
tfo l 5 J " Hi g '2000 {=% ld,fJ 192 i) 

No. 15] NEW DELHI, SATORDAY^APTlL 8 2fM)fOHUTfe~J9, 1922 ) 


¥* ^ f*F*T ^5 toot t ^f-% k fr w fcs q*r h 

(Separate paging is given to this T. ,1 in order that it ni: 


T?r to “ft % ^ if r^rr sn w% i 

v he sited as a separate compilation) 


TOT IV 
[PART D, 1 


stilVn-aT sttt mm&f % aftr ^q - q rtr 
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LOST 

The Croveinment Piinnissory Note No BC 01276 to 01285 
(Ten GPH) of the 9 (Nine) per cent loan of Government 
of India rRelief Bonds 1987) for Rs. Ten thousand each Face 
Value, or/s iiwliy standing in the name of SHRl RAMJI 
KRISHNA IYER (hereinafter referred to as "LATE SHRl 
KAMJt KRISHNA !S EH ) which v/ere never endorsed bv 
him to any other person, has been lost. 


Node, is 

herd 

■y given that the paynem 

of the above 

No;e» ;nd i 

:i’f in 

' st ih.ictipon hi»s been 

.topped id the 

Public Deb; 

Offie 

Resuve Bank of, India, Bvculla. Bombay- 

0000- and 

that 

iii application has been 

nie.de by Smt. 

RAJAM R.-v 

,MH 

the Side Executrix named <r 

the Will of the 

said "LAI H 

SHRl RAMJI KRISHNA IYFR 

to- reissue of 

; ! v raid. No: 

a? ;n 

hei name. 



The ioerr.hus of the public are cautioned again-: purchas- 
0 v , u i, c ,\/iso stealing with the above mentioned securi- 

fec.. 

Is-,me of th. advertiser : Smt. RAJAM RAMJI. 

Residence ■ 6. Kantu Niwas. Plot No. 249/250, 

1st Road, Opp. Madhu Park, 

Khar (West), 

Mumbai-400 052. 

T. ANURADHA 
Asstt. Manager 
P. F. Index No. HA 49 
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NOTICE 

NO LEG \L RESPONSIBILITY IS ACCEPTED FOR 
THE PL 1'LICA'i 10.J CL ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART Or THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS / 
PUBLIC NOTICES WILL REMAIN SOLELY, : H- 

BLE FOR THE LEGAL CONSEQUENCES Ai'" r ALSO 
FOR ANY OTHER M LSREpRcSENTATIGI' I ETC. 

BA' OkDEK 
Controller oj Publication 


CHANGE OF NAMES 

I, hitherto known as NIPPU KUMAR S/o Shn RAM JI 
BHAGAT, a Student in the Delhi University, residing at G-26, 
Old Press Colony, NIT Faridabad, have changed my name 
and shall hereafter be known as V1NOD KUMAR, 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

NIPPU KUMAR 
[Signature fin existing old name. 


L hitherto known as SHRI SHIBOO S/o Late PURUSOT- 
TAM SANTARA, employed as Station Master, Bataspur, 
Howrah Division of Eastern Zone, at present residing at Rly. 
Qr. No. 16, TT, P.O. Ahmadpur, Dist. Birbham, Pin-731201, 
have changed my name and shall hereafter be known as 
SHIBNATH SANTARA. 


It is certified that I have complied with other legal re¬ 
quirements in (his connection. 

SHRI SHIBOO 
[Signature (in existing old name] 


I, hitherto known as P. PRABHU S/o R. ANJAIAH. 
employed as Canteen Attendent in the. Defence Electronics 
Research Laboratory, Govt, of India, Ministry of Defence, 
Hyderabad-500 005, residing at 18-9-176, Keshoavgiri. Kum- 
marwadi, Hyderabad-500 001, have changed my name and 
shall hereafter be known as R. PRABHU. 

It is certified that I have complied with othei legal re¬ 
quirements in ibis connection. 

P. PRABHU 
[Signature (in exisling old name] 


1, hitherto known as SATYA NARAIN TANWAR S/o 
GOKAL SINGH TANWAR, employed as LTCDR in the 
Indian Navy, Ministry of Defence, residing at 112/113, M. C. 
Colony, Rohtak Road, Bhiwani, have changed my name and 
shall hereafter be known as SATYA NARAIN SINGH 
TANWAR. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

SATYA NARAIN TANWAR 
[Signature tin existing old notte] 


I, hitherto known as MLAHADEV VASUDEV MISERY S/o 
VASUDEO BABU MESTRY, employed as Carpenter in the 
Central Industrial Security Force (MHA), residing at 4/39, 
Typotl, Ekta Vihar, CGs Colony, Navi Mumbai, have chang¬ 
ed my name and shall hereafter be known as MAHADEO 
VASUDEO MESTRY. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

MAHADEV VASUDEV MISTRY 
[Signature (in existing old name)] 


I, hitherto known as ISMAIL HAJI SANDHI S/o Shri 
HAJI ALLARAKHA, employed as Pipe Fitter (SK) in the 
Garrison Engineer (Army) Jamnagar, residing at Kisan Chowh 
Road, Cbunna Bhatti, Dholiya Pir Ka Darga, Jamnagai (Guj.) 
have changed my name and shall hereafter be known as 
ISMAIL HAJI NOIDA. 

It is cert (tied that 1 have complied with other legal re¬ 
quirements in this connection. 

ISMAIL HAII SANDHI 

[Signature (in existing old name] 


h hitherto known as RADHA KRISHAN KASHYAP S/o 
Shri SHY AM LAL, employed as Dak Peon in the District A 
Sessions Judge, Tis Hawi Courts, Delhi-11005-1, residing at 
R-Z-F, 724/11. Raj Nagar, Part-11, Palam, New Delhi-45, 
have changed my name and shall hereafter hr Inown as 
RAMESH KASHYAP 

It is certified that I have complied with other legal ic- 
qiurements in this connection. 

RADHA KRISHAN KASHYAP 
[Signature fin existing old name)] 


1, hitherto known as BHASKAR SETHY S o Late 
TARINI SETHY, employed as Senior Clerk in the Hindustan 
Aeronautics Ltd.. Xoriput Division, Orissa residing at (Jr. 
No. 1-96, HAL Township, Sunabeda-2, Dist. Koraput, Orissa, 
have changed my name and shall hereafter be known as 
BHASKAR BEHERA. 

It is certined that I have complied with other lee.i! re¬ 
quirements in this connection. 

BHASKAR SETOY 
[Signature (in existing old naa»e)l 

.M, ‘ ' f i 
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1, hitherto known as C. MUTHIAH S/o M. CHEMNA- 
KARUPPAN, employed as Dy. Manager (P&A) in the Hin¬ 
dustan Aeronautics Ltd., Koraput Division, Orissa, residing 
at Qr. No. M-27, HAL Township, Sunabeda-2, Dist. Kora¬ 
put, Orissa, have changed my name and shall hereafter be 
known as M. C. MUTHIAH. 

It is certified that J have complied with other legal re¬ 
quirements in this connection. 

C. MUTHIAH 
[Signature (in existing old name)] 


I, hitherto know n as Sri KULWANT SINGH S/o Sri FLAR- 
J1NDER SINGH, employed as HSF Gr.-l in the Carriage 4 
Wagon Deptt. of S. E. Rly., Adra Division at Burnpur, resid¬ 
ing at Radha Nagar, S. E. Rly. Station, P. O. Radha Nagar 
(RRC) Dist. Burdwan, Pin-713372, West Bengal, have chang¬ 
ed my name and shall hereafter be known as SRI KULWANT 
SINGH WALIA. 

It is certified ihat l have complied’ with other legal re¬ 
quirements in this connection. 

KULWANT SINGH 
[Signature (in existing old name)] 


L hitherto known as JOYCHAND S/o 1 ate RAGHU- 
NaUHL, employed as Technician/Gr.II in the Supdt. (C&WV 
Naihati E. Rly., residing _ at Vili. Ayeshbag Shrishnagar, P.O. 
Rowshanbag, P.S. & Dist. Murshidabad. West Bengal, have 
changed my name and shall hereafter be known as JOY¬ 
CHAND BHASKAR. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

JOYCHAND 
fSignaturc (in existing old name)] 


L hitherto known as KANCHAN SHARMA D/o Sh. RAM 
ASREY. residing at A-740, Gali No. 16, Mandoli Extn.. 
Delhi-110093, have changed my name and shall hereafter be 
known as KANCHAN. 

It is certified that 1 have complied with other legal re¬ 
quirement* in this connection. 

KANCHAN SHARMA 
[Signature (in existing old name)] 


). hitherto known as BHOLA NATH DE S/o Late BIJOY 
KRISHNA DEY. employed as Head Clerk in the Office of 
ARM/Shalimar, S E. 'fly.. Govt, of India, residing at 72/4. 
Nandala! Mukherjee Lane, Howrah-711104, West Bengal, 
have changed my name and shall hereafter be known as 
BHOLA NATH DEY. 

h is certified that i have complied with other legal re- 
qirrcments in this connection. 

BHOLA NATH DF 
[Signature (in existing old name)] 


!. hitherto known ..s VJJAY HEMANDAS TANF.Y S/o 
HEMANDAS TANEY, employed as Lowei Divi-ion Clerk 
in the Office of Zona' it Director General of Foreign Trade, 
New C O O. Bldg., New Marine Lines. Churchaate. Bombay- 
-'00 020, residing at Paras Palace, Flat M 0 . 4C3, Gandhi Rd.. 
Ijihis Nagar-421 005. have changed my name and shall 
hereafter be known as VfJAY HEMANDAS TAWARMA- 
LANI. 

It is certified that I have complied with other legal re¬ 
finements m this connexion. 

VUAY HEMANDAS TANEY 
■ [Signature (in existing old name)[ 


1, hitherto known as SANDHYA V. D/o Sri M. R. VEN- 
KATARATNAM, House Wife, residing at (Present Address) 
C-209 (Family). Sector 4. Kudremukh, have changed my 
name and shall hereafter be known as Mrs. SANDHYA 
RAMAKRISHNA. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

SANDHYA V. 

[Signature (ffT existing old name)] 


1. hitherto known as C. F. MURUGAN S/o Shri M. 
MICHAEL .lOHN. employed as Joint Commissioner in ihe 
O/o the Commissioner of Central Excise. Chennai-IH, Com- 
missionerate. Ministry of Finance. Department of Revenue, 
No. 121, M. G. Road, Chennai-600 034, residing at No. 1. 
Valliammai Street, Kalaivanar Street (Middle). Chitlappak- 
kam, Chennai-600 064, have changed my name and shall here¬ 
after be known as C. M. MURUGAN. 

It is certified that I have complied with o;hu legal re¬ 
quirements in this connection. 

C. F. MURUGAN 
[Signature (in existing old name)] 


1. hitherto known as SEW PRASAD S/o NANDAJI, emp¬ 
loyed as Head Gangman in the C.P.WJ./APDJ. residing at 
Rly. Qrs. No. E/12-C. Jorai, P.O. Jorai, P.S. Tufanganj, Dist 
Cooch Behar, have changed my name and shall hereafter be 
known as SEW PRASAD MAJHI. 

It is certified that I have complied with othei legal re¬ 
quirements in this connection. 

SEW PRASAD 
[Signature (in existing old name)] 


1, hitherto known as HARIRAM DHAWARE S/o BAPU- 
RAtO DHAWARE. employed as Store Keeper in the Ordnance 
Factory, Ambazari-21 Q. C. II Sect. (F. S ). residing st 
Shy am Nagar. Sojnalwada, Wardha Road, Nagpur, have 
changed my name and shall hereafter be known as HARIRAM 
BAPURAO DHAWALF, 

It is certified that 1 have complied with other legal re¬ 
quirements in this connection 

HARIRAM DMA WAR! 

[Signature (in existing old namel] 


I, hitherto known as RANJIT KUMAR SARKAR S/o Lai: 
RAJ KISHORF. SARKAR, employed as Senior Section Engi¬ 
neer in the Chittaranjan Locomotive Works Chittranjan. resid¬ 
ing at Street No. 24, Ors No. 28,/A, Chittaranjan, Dist 
Burdwan. West Bengal, have changed my name and shall 
hereafter be known as RANA!IT K U M \R S\ UK \R 

tt is certified that I have complied with other legal 
qiiiifmentis in this connection 

RANJIT b’(JMAR SARK, Ml 
[Signature (in existing old name) 1 


!, hitherto known as LUITAR RAHAMAN S/o Late 
SHAID RM1AMAN. employed as SPO (M) > ’eel Ulbcii, 
m it-e unde; S 1 ' Sec. Engineer Sant' ■ 'achi S. E Railway, re¬ 
sidin'.’ a* P. O. & Vil! Reldiibi. Di-t Howrah. Wert Bengal, 
have ‘ hanged my name and shall hereafter he knov i. 
l.UTiTR RAHAMAN MOLL AH. 

It is certified that T have complied with other legal re quit e- 
mer*'* i« this connection. 

LUTFAR RAHAMAN 
[Signature (in existing old name)] 


1. hitherto known as DALEEP KUMAR AFIUJA S o Shu 
MADAN L \U AHUJA. practising as a Lawyei in Delhi High 
Court, residing at House No. 407, Opp. Street No. ?, Vishwas 
Nagiar. StmIldari Delhi-110 032, have changed rny name and 
shall hereafter be known as DVFFP AFIUJA. 
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It is certified that I have complied with other legal re¬ 
quirement* in this connection. 

DALEEP KUMAR AHUJA 
(Signature (in existing old name)] 


I, hitherto known as SEW A RAM S/o Late Shri RANJ1T 
SINGH, employed as Phone Mechanic in the Mahanagar 
Telephone Nigam Ltd., Delhi, residing at 1/2887-B, Post 
Office Street, Ram, Nagar, Loni Road Shahdara, Delhi-110032, 
have changed my name and shall hereafter be known, as 
SEWA RAM CHANDELA. 

It fa certified that I have complied with other legal require¬ 
ments in this connection. 

SEWA RAM 
[Signature (in existing old name)] 


1, hitherto known as SURENDRA MOHAN S/o Shri 
MURLIDHAR. employed as Field/Farml Technician. (T-l-3), 
TGAR Research Complex for NEH Region, Sikkim Centre, 
Tadong, Gangtok (Sikkim) permanent residing at Village . 
Kanda P.O. Yamkeshwar Distt. Pauri Garhwal (U.P.) have 
changed my name and shall hereafter be known is 
SURENDRa MOHAN KANDWAL. 

It is certified that I have complied with other legal re¬ 
quirements rn this connection. 

SURENDRA MOHAN 
[Signature (in existing old name)] 


I. hitherto known as Mr. JOHN CHANDRAKANT FRAN¬ 
CIS BHAKARE S/o FRANCIS SONAJI BHAKARE, emp¬ 
loyed as Helper Grade III in C.W. & P.R.S.. Khadakwasla, 
Pune-24, residing at 113, Janata Nagar, Yerwada, Pune-4-11006 
have changed my name and shall hereafter be known as 
JOHN FRANCIS BHAKARE 

li is certified that I have complied with other legal re¬ 
quirements in this connection. 

TORN CHANDRAKANT FRANCIS BHAKARE 
[Signature (in existing Old name)] 

T hitiie: to known ns ANJU MEHTA W/o Mr. VTVEK 
KUMAR MALHOTRA. residing at B-TI/126. Sheranwala Gate 
Kapurthalu (Pb.) (India), have changed my name and shall 
heieaffer be known as ANTU MALHOTRA 

!• i-- certified that I have complied with other Evil 
requirements in this connection. 

ANJU MEHrA 
[Signature (in existing old name)! 


1. hi'herto known as PRAGYA GARG S/o Shri V. P. 
GARG. residing at D-231, Ashok Vihar I. Delhi-110 052, 
have changed my name and shall here.iftei be known a-, 
ADJTYA GARG. 

It is certified that I have complied with othe, legal re¬ 
quirements in this connection. 

PRAGYA GARG 
[Signature (in existing old name)] 


L hitherto known as KALA THIRLJNAVUKKARASU W/o 
Shri R, M. TH1RUNAVUKKARASU, employed as Senior' 
Section Supervisor t.0), Office of the Sub Divisional Officer, 
Telegraphs, Coimbatore-11, residing at 28, Thirumurugan Ngr„ 
Vadavalli, P.O. Coimbatore-41, liave changed my name and 
shall hereafter be known as T. KALA DEVI. 

It is certified that I have complied with other legal re¬ 
quirements in this cennection. 

KALA THIRUNAVUKKARASU 
[Signature (in existing old name)] 


E hitherto known as B. N. CHALUVARAJU S/o C. NARA- 
SAPPA, employed as “Group-D” in the National T. B. Ins¬ 
titute, No. 8, Bellary Road, Bangalore-560003, residing at No. 
16, HI Block NTI Quarters, Palace Guttahalli, Bangalore- 
560003, have changed my name and shall hereafter be known 
as S.N.L. SHALLVA NARAYANASWAM1LU. 

It is certified thal I have complied with other teen! 
requirements in this connection. 

B. N. CHALUVARAJU 
[Signature (in existing old name)] 


I, hitherto known as GULSHAN BAR AH S/o Shri 
MAJHAR ALI, employed as Const, in the Border Security 
Force, Distt Amritsar, residing at 140. Bn BSF, Bhikhiwind 
Distt. Amritsar, have changed my name and shall hereafter 
be known as GULSHAN SHARMA. 

It is certified that I have complied with othei legal re¬ 
quirements in this connection. 

GULSHAN BAR ALI 
[Signature (in existing old name)! 


CHANGE OF RELIGION 

I, GULSHAN BAR ALI S/o Shri MAiHAR ALI employ¬ 
ed as Constable in the Border Security Force, residing at 140, 
Bn BSF, Bhikhiwind Distt. Amritsar (Punjab), do hereby 
solemnly affirm and declare that I have embraced H1NDIT 
RELIGION and renounced 1ST.AM with effect Bom 9-M. 
1999. 

It is cei fined -that J have complied with othei legal u- 

quirements in this connection. 

GULSHAN BAR AL! 

1 SignalUi”' (!.'-.c.\i- erg old nimeii 


L R. ALAG1RISAMY S/o Shii A. RAM ASA MY. employed 
as T. No. 9225 KH/DSK/Rev./GOC in the Centia! Work¬ 
shop, Southern Railway, Golden Rock,, Tnchy-4. residing at 
251/2, C Type Railway Colony, Golden Rock. Trichy-4. do 
hereby :olemnlv affirm and declare that I have embraced 
CHRISTIANITY and renounced HINDUISM with effect front 
3-6-96. 

It is certified that I have complied with other legal ic- 
quicement* in this connection. 

R. ALAGIRISAMY 
[Signature (in existing old same)] 
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COMPANY NOTICE 

TEA BEVERAGES Sc AI.LIED INDUSTRIES LIMITED 
(IN LIQUIDATION) 

REGD, OFFICE : MANIRAM DEWAN ROAD 
GUWAHAT1-781 003 

Notice Is hereby given U/s. 485 of the Companies Act, 
1950 (the Act) that at the Extra Ordinary General Meeting 
of the Company held on 24th January, 2000, a Special Reso¬ 
lution has been passed for voluntary liquidation of the Com¬ 
pany u/s. 484 of the Act. At the »ame meeting Mr. Panch- 
karl Banerjco of 452 Baishnabghata Pntuli, Ghosh Para, 
CaIaHta-700 084 has been appointed as the Liquidator of the 
Company. 

For Tea Beverages it Allied Industries Ltd. 

(In Liquidation) 
PANCHKAR! BANERJEH 

Liquidator 


FORM No. 151 

Member'* (or Creditor's) Voluntary Winding-up 
Notice of appointment of liquidator pursuant to section 51 a 
. ISee Rule 315] 

Nature of Business Tea Beverages it Allied 

Industries Limited (Company 
No, O2-0J2HR) 

Nautre «f Business Cultivation and Manul<ietu<e 

of ten (discontinued) 

Address of Registered Office Menlrnjn Dewnn Road 

Guwahati Assaro-7&1(X)3 

Name(s) mid Addresi(ci) Sri Psnchknrl Banerjee 

of Liquldater(s) -'52 Baishmvbghattt, Pntuli, 

Ghosh Para, CaleuUa-700 084 
Date of appointment 24/01/2000 

By whom appointed Shareholders 

For Tea Beverages & Allied Industries Ltd 

(In Liquidation) 
PANCHKAR! BANLRJPI’i 
Llquidmoi 


Her Ufa if 


RUff jJ3Tr T^sr ’T^'cT ^59 ;? -f) 

«m Jr tor I aft «rcr n crqs« ?r> (arr?) 

inti 1954 ^ i 

***** 

?t»59r ttzb enterr t 

mu I s«m: fVTr * i 

***** 

(i) F^«ram 47 (a) awatm 

'fttr a? (a) nft «r^af>if mw ere? 

SK'i) tjflte’i i • 

tfM tift (ef^ra) fft q*B asm 

% 01-75 i 

§; srttf I? fat; siqaT ta 1 ^ »v?tt ?tBT i 

sftsrr 

total (F 3*2000 

aafav 

iter 

RtfecU 

CENTRAL GUJARAT COTTON DEALERS' ASSOCIA¬ 
TION 

OFFICE : HUMURTI APARTMENT. R. C, DUTF 
ROAD, VADODARA-390007. 

Vadoduro-390007, the 19ih January 2000 
Notification by the Centud Gujarat Colton Dealers’ Associa¬ 
tion, Vadodara, 

Ref, No, COCDA/1999-2000/229,—The approval of the 
Forward Markets Commission, under Sub-Section (1) of 
Section 11 of the Forward Contract* iPngulatien) Act, 1952 
(74 of 1952), read with the Goveruifieiv of India, 
Minktry of Commerce nfld Industry Notification No. S, S. 
957 dated the 20th March, 1973 has been ohiained on the 
14th January, 2000 fa the following amendment made to 
the Bye-law of the Central Gujarat Cotton Dealers’ Asso¬ 
ciation, Vadodara the same having been notified under Sec¬ 
tion 11 of the said Act and Rule U of ihe F.C, (K) Rules, 
1954, 


.arrfoit0 s ftrijftr uqrtf^, *rrre iff., ^ ^ 

tft?tT*3a0 00 7 

^r-390007, f*rt<p s qr4 2 ooo • 

nrrtr.wm ! B r« 
tfrm orn{Kr<r (ftmi*) (MWrinr*) 


& OO0-2C 

% i?rr wn^ foq & 

W'imW qtXT 1912 ( 74-j f) i 


«r «ife 

(i) irw n ufat 

W qrtra 98 7 


* * * » • 

Amendment to Bye-law of the, Central Gujarat Cotton 

Sealers’ Association, Vudoduta, 

(1) Bye-law 47 (I) 

The existing bye-law 47 (B) shall be substituted by the 
following s 

“The Buyers ihaU pay tb* welder CTolat) weighing 
charges @ Rs, 1.75 per bale. Ths weigher shall go fei 
wtlghment at Ui§ own expense,” 

SUKETU S. RASKAPURWALA 
Secretary 

. : * ' , ' 
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VT^rT ft, 2000 (^V 19 , 1920.) 


far?—IV 


A 


ftfHol cbNijRviH 

ftp??? f^rc^f^ftvn gofrufftr <£rwR?H forift&s ft gift oft? fftg>cg ^5 gft ijftftRr ftr step 
fttft fft? 3TjHT? OTEjm 3Tf?tfftgg, 1897 gft 0T?T 23 ft imft ft STfOT? 3frcftW0T ft 
fc?? ?PTPT 4 wgilftld fft? t3fTft ft | gfft fftftt EZjfgft ftt HWrfftd ?? gftft ftcRT-feoruft 

ftf eft OF 13ft ?rCFfeT ft ’jTEfJTSFT ft ^5F fftft ft ftto? ?JT wft ^ TTFIW gMt #^g, ^TTHTcT 

f^TcRjf^r ?Mn gnggftgo fcrfft&F gft tft Soft, ftwdV goro gpf, offer? iRo», ggft- 

400 013 ft 3Tf5rfcrf^T W ft ftl? WOT ft I T3T«r TTHW g? fftWT? fftZTT ^TTJ^TT ft OT? ftwTfljd 
01IfH ft OTOTO SIR 1^-fbftftfft ft? fft?TT? Oft fftrjT ^01 I 

3WMT0 


. ,1 f\f\ 

(gift 3ft? fftgieg & 5 ) 

arena 1 : gforraTt* 

1 “fti” ft ft*Fr<? fftg^Rftgr g?ftgRn giTfttftgg fcrfftfcs go Pftw ftft 3rfftfto ft 1 

2. 

sre og? ?rgft ft 3 Hwt 3ftfSra 0 ft. vjgRRr ft wtfttR fftng ft gift sft? Rgrog rsrs g5t 

flOTO TTcjrT vjgftfEf 3ffftftd ft I 

1 . wrrfteH 3ft? 

gra w ?fgft ft 3 rwt 3?ft%g g ft, gift 3 ft? fogs?? Efts ftt greg Ezfterft grr tRft ftfft 4 3 ft? 
grot ft artznfN, ft?n ipmo HTfogrrlt srrr to-toi ggfaftRse %gr gmj ‘Rrmgfltio 3ft? 

gfxRrat?^” ft wofftER m MRf^yRor gr agraflm 3ft? gRPmRnr 3rMo ft i 
4 WlTitER ftw 

gmftgg 3ft ft $ft tg> fftft wftvg frog, grift 3ft? fftjng ?fts sm wftf&g gftt aftgRt 
^ giftp? «pt Eft mp ft for? 3ft? ggreifag ?rg??ft gen wgfft m f^m 3ft? ?ror?ffgo wnft 
$ ^fer xjRtt % ?rgg-?mg g? ?RTgfttR fftgg sr?r fftfft*? %gT gg?, ffto ?RPigf?<K 3rf*rg>?fe 
$> 'Wi ft, gnft g»?ft rft fot? fft^ggo ftrgr gnv i 

5. x r g i r ft no f¥m 


‘RptriTer fftog” ft ftwor fftg=gR€tx? •qvftgfftr g? r?ft^H fMftfts srfftfto ft I 
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S. 779794*79 77379 

“ 7 7 9 7 9 4 * 79 77979” 4 ^979ft*H Pm 3> 9l4t 3ft7 Rc?>e9 #5 957 77979 37PRc7 f sfo &oA 

wmtfrm 9979 * ;& 44 771 ft jrg4 TTfPrfor? £ *4 779774*79 Pm gm -rdf #%m A xrsw R?g 
9779 R 573 577*7 Tm ryf m Pm *4 Vrqwrw TTfPTfcTcT g$f t i 

? 77999”: 

m g^/q gg? 4 $777 siPfo 3ff#cT £ Rtt 79> R&r 347 'm 4 gft 7791*4*79 w 7797 * 4*79 w 
fr'aft* c4tgi4 gg Pmrg wr $ l 577 jmtvJR g* fcTq “ 97595 ” 99 A RPrR*e ycj7i4\j4.,<4 
mt TfciTffftg t q mP g? 7797*4 *4 ^hsrem TTfStfcig 11 

mDowv i : “ 77 * 7995 ” 3ifr ,l jp” 99 99 4r 59 TjgRfETgt, Prggf aft* RPrggf 4 *R5 gTft 
i; wh 9ggg £ 3fa a# g£t aM £f4 57 R £ I 

s. 974t ait? Rg>e9 <ara 

“974! aiPr Rifj «?9 9te” 97 “974! aft? Rwr tsts” 4 7797*4et 9 Pm 99 m4t 34? Rg^ Tste 
3 tPt49 £ 3 fa 59*4 amta pw wiftm^r^ gw Wf-wt 97 aftsrft it, 4tt7 >37799 97 PR 574 
gw 999-7799 97 g'fffc! Rwr grr?, ?4 7797 * 4*79 tit* 9PPmt7n? ?4 Rtt? RPP9 7797 * 4*79 

997I7S 97 99*4 979 TlfSrtpRT £ I 
<i. aJt?T7 

97<7 995 R> 7794 $ 3RTOT 374149 9 £t, *z4fT7 4 ^P7 54577 3?PR9 $ Rr4 7797*4*79 Pm it 
wit 3to Rwr ws it gim 4 7797*499 3fk gftPratTW it fcr? 74 R 577 R?9t wq 1 

10 gftm tww 

qftg79 77979 4, up* 995 R? 7794 4 37*997 3?4ffc9 9 £f, 4*77 7797*4*79 77979 37f449 £, Rr4 
A Pm, \39RPT9T 3tV? RPm ofT^ £4 £ RttR 77 R 9 I 7J?t 95*4 it fcP? 97974*7 9^99 cJ5t4 

# 9T R9? # I 

11. HiPcTagf 77979 

«|R)9>c 4 77979 979 cT^ Pp tM 7^ 37W9T 37^^777 9 £t .^777 779l5fll99 77979 3 tPR?T £ 

fbf^t A Pm, vJvRRgr aik RPm ctt^ f, RttR ttR 97 cbt 4 i P 97 gr- tfR^ 9 P 99 

9774 t 97 Rn7 f I 

12 , RPm 

“RPm” 4 977799 J 7 |x 7 91 ^ 3^7 RgjFT &s it RPm arPrim £ tfn? ?tt4 9979 R Pm, 

3T79R 77ftfn 3^7 ^Tft # 3P9 JfRmj 997 '9T^ 3^7 Rw 79^ ^ 779Tm Rf^ "^7799 
3TR99^ 3T7T 7799-7799 97 9fl4t RPm, 9^99. PR?r 3^7 371^77 77p4RlcT £ I 
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ar r nr r, 20cn (^r 19, 1922) 


[irpr-TV 


13. gtfnH m f fognft 

nroto; yfcnjfa f?rf4m? 43 m %r ti &f?m>T4 3Tf>tfm % 
43 §kt ?m-?m m? ^rtr ftf4f3*e' jnhapft 4 fen; ffrf fr fog t4m am; i 

14. f4tiH 

WOTfe 4?4 4 3FJT8JT 3T^f$ra *T 4, ‘f*m’ 4 'd<W( STf^ ^ ^ faPW WS 4 f4mi 
arMd t i 

15. M 

‘44’ 4 5rf%^f?r 3fo fifi n ra 43 3Tf44d 3 i 
16 Mffrfl f y Wf 

“yfcr^Rmt” an cm n4 sti 4m- oft yftnj^r 4ft4 (fafam) 3rfaf4m, 1956 4 3 34 ? ^et 4 
3id4n fcracft 4 3 ri 34 m sr4to m 3ra4ta, f$m 43n m 3mmm 4t4 f& srmtfrsR 
off? aftf4#?&r 4 fen; itt 4 aU f4wr ^ grcr ?4nm? f^rr am; f 

1 7 . Mftftvhui f4f4 

“nftf44mn” Pr14 4 44i f414 3if44d 3 ftnmm 4 ^g4ro \3mf4 % s^drc,, wmi 4t 
am; ofo orgasm f4m am; 1 

18. fofafite tnRT#Of 

“f4f4f4*e Tartar” 4. sf?njf?T 4f4gr (f44*m) arftrfspm, 1956 4 artfto m^ramra rera? 
T^Ttar/m^Rnrmd vvwfa w &s zifltiv t frr?T4 ^4ra rnftmft grer to-m m? 
an4 44 f44pi 3fo *ntf 4 3nfto writem f4mi 4 infl off? f4a>w <g® 4 w4*r 3ft? 
yf4f4pqt^r 4 fen; 4t?rc ?4 <?>r f4r; an ?t4 1 

19 . nrnnf^R otw 

“asmnftm ^?r” <4 f4# T^Rf$ar 4 ftmfi, vjtf^fti 3fk f4Pm4 4 3nj?rrc f4& 4 

4 ?w 4 44^ 43 rarf^r 3rf4sm 3 1 

ftann : a^ ^ 4 w 3^t$ra n 4, nfortf^ f4w4 an <r4 3 ?s5 44 

ora 4 ^3af4f& 3 ft? f44mrr 4 ^44 3<rar4 4 yjan ?f l 

3 mm 2 : w$ 3lfc ffa&j &s & m 


TPmrfnn ftppj mij 3 #? f4a>cn &s 4 4 344^? ?n jwn wrf4a or ??cf54f t '4 ?tt 

^ ^g^rro m%a5i4 srt ?rmj-wi m? f4f¥^ am; l 44 ®4 ?r afi ?rm?4tm sfh? 
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!F-i sn TFr'i^r. 3- r r v r 3, 200 01 tenr 10. 1922) 

q R Rt ifou i a* sratoT^fr ^ fen? mft 3fta fftarw ate a* sft? srmfr 3 afttana fan? an 

aTcjift, ajaind STCf&anft gTa WI-TO 77 fftPR'e ftR WqA I 


3 imu 3 : tt in imfo r w i ^rf^rfct 

1. amtem Pm <£ ar^ 3ft? ate J> fftr-nPrfftr anaf a* srtm a> rcatafftr ?fc Pr ftte 
an ftrcfcran ^rf^rfcT (arPrPnfr) arc ftaft ftfft % am a?a arcfrnr vftflT Praftr ft 3rtftj>%rc ft i 

2. nrcft 3ft? fftaiFT ?te aft aiWlmfcUhl arfftfft ^ ftftf glPlrt 3ftf !?lf3daf ftfft! aft ate gT?I 
Wcyiiflf^TcT f^T vJTR i 

3 . atet 3ftr fftarcrc ate aft ftterc i foarc arfftPr ft mryftm araaftf an aftft gPrPrPnca nftf ftm i 
ftaft anftmfcian arPrPt an am, nraftta yPnjPr afra fftPrfta ate (ftftt) $> ^ arcjftlm ?fc*3tetrc 
?Tm i 


3IE0TO4 : fafom 

1 . ate, mft 3 ft? fftana ate a> gna 3 ft? jraToR aerc ntel 3ft? fftan=*r ate ?£ armirm araaaft a> 
<fca 3ft? warm <£ fftPmm Pr am-arn a? Pm Prfftrc arc? #<it 1 

2 . ate, aft srcroanTC rca aftft rcPRrcc? smra Rai, -3H? aicft aft anmansj, arm-arm na 
Pm^fad aft arm fftPm fftffta a>a anftrT : 

(1) aaarftte't aft aft^sftr t& Pr arf^m, jrftrcqr Pram sft? ate 1 

(2) maim fto grai mftt 3ft? Paw ate ft armafrm 3 ft? rcPPrtjforc ^ Pr, oftftrai aft 

a* Pr ft #mn Hfararfc Pram 3ft? ate, Prpft rpr fftan ^nar ft 1 

(3) mft 3ft? to ate; ft Rterft a* rniaftm 3ft? qftPtafw a> Pr arpftm, nfitenr* Pram 
3ft? ate 1 

(4) m aftgrft aft Pr rate ft, saw 3ft? Pram 3ft? armtem araaafi ^ ft an 

amraitm araaftr 3ft? atmaft ftta ^ Pr®nm an ama, asfft 3 fta ^ffcT 1 

(5) aiftt 3ft? to w$ gra jnai^r aPPrsfta^r ar fcR arPftm, nfm, Prftm 3 ft? arft 1 

( 6 ) aiftt 3 fta Pra?aa ars ^ araTafrm araatfr aT arPmnft $ Pr PRtm 3ft? Preanara ariftn 
araa-am na 3 ra f^aaftr 3 ft? an%at, apftn aen 3 Ri aPm an aarram 1 

(7) fftPm nana ar mf^m 3ft? 3 ra mift ^ 3 rPrftna 3ft? jranan ^ arf^m, srfftaR, Pram 
3ft? arft nar Prftm -air % mft 3ft? fto asrs ^rar am-arna na". 3 rPrarf?ia aft arc 

arnvft ! 
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f'-Trr- 


T.TRT 551 iJor'M 


(8) ^ 3ft? fftgRg WS eft 5 ,x-:f; JM i, .', 

TRTTcft 3T^jftfm JTHTft, PrfNl, 4k ■fKtf 


! 


i fi fpt, ggg WJ »R ifftg 
'.'■ll ■.>! tftPfgt?^ cT»n OTT?ftUq 3ft? 


3T=g STHTft grr HIUHH, yft ftft mcftPld ?Tgx if i.i .I g‘Hfc.3 fft>? 3tR I 

(9) jraicFft 3>T qftftffOf tpRjR fv.-|f •• .(• J, u; Km'I f .,1 -(6 -ltd ?i t f5t eft! 

gftftSRI I 


(10) 3tfftcft?ft ifl? fttJT gie«ft „ v 4 : . ; 

(11) m u te FT ?lg?gf g> a.JM’W <•• ti\ v.i . fcf . .. t *ej*g m $ 

gift) afh? iftefccM gTS ^ gU4-, ft dKi-jlU'a *f ! i. ! <i iv wl KSI. eft dm', \Jg*jg 

eft PNeft. ftrengtft grat g>i v-aft *ir ft imgfa-i »if y.^fera ft i 

( 12 ) TOWI,^ fcP? ?ft%gg, tfffrgT, pT«H r *f . 4 ? .id i 

( 13 ) gpft 3 ft? fiw ?js gRT Wlftd ?m Ptfft (Pitm) Se'-,IM 'fPPwfgJT PrftfgT if) dffSrf^g 
f, 5 f 5 T TT 9 TRRT, 3 Tf«RT 3 ft? fftPrgFT I 

(14) mwftfR ’J? gft WFTgT. ?TpftgH, pRWd aft: ad. yvd aij . tftfrgl. Pai^MK eft g?m 4 

ggRTpR gT aft? qftPm}?uf eft fa? dP- .’I ?i4t3ii ?f%d '5T-.it flgg | 

( 15 ) afters aft ift gft ?Nd, ai^ftt gf «? »•.♦,, nte>“o« % » Pum dr: vkI [ 

( 16 ) ?JggT aft? TRTRwft g>f ft«R i 

( 17 ) cft 4 3R4 man oft «ft4 gRi Igp.fovi rmt >nv i 

araim 5 : wnsfteH ■«*?*& 


1. ?j?m jnPrgjrft. 3ft gRT fftft^r ftrftg a^guaft eft aTtgtfm, fftgg aft? fftPraft) eft 

3T5?TR W?fW4 ?Tg?g Hppg g>?ft eft fa? fiTO t I ft ft xFiRfm gg?g, W?fl*H ?Tg?g 

ft W ft Jlfftise ^Tft iR aft? ?TcRf ?5ft ^ fcTtJ ?i*i« 4‘id 4"? ^?ft <ftt?T Ptarft ?jr 
3rt spt ?fgra gj^n ^ qj ?j?Pm gi?r f^?n stp? i ?mT?fiwH Prin 

$ mq, ?m-?m q? ?mnrm ?rgw gRT ?K5i pfa^jfrr Pran, 3 trj y? 4T <514 

arPiPiw ?rgtT Praftr qift q? ?w ft ^t, ftgi sPT'^Pr, fPi^Pi gT 3rgm eft ft 
qqnftsRT Pm g> PfRft ft) ?mfftsrd ?srs *ft hPi ftq Ph?fr vifti 3ft? ? 0 Tr?fivrd ?rg?g 
cT4R«Pft, Pm aft fftRft ft! mRftyd ft vjrftftfft. Prim 3 ft? fftPm ^ 3T#d Pf>? 

7R fftRft i2ft?R ft 53^8 gT ar^ftft) gft^ ggggiit, ?l<gg13ft 3ft? glPi?cft eft gcjfaft UT?WTf?Tg5R 
eft aiftpr bPtt i mreftm Pm, ?RRfm ?rg?g ^ fftRft Pft?r aft Pqr gHr?fiyg gg?g rt> 
fft?^ 3Rg grtfr gft 3TMejr5ld gRft ^ feT? ftft) gT 3Rg tT*ft qft (jft ?fftg aft? gift) 

Pnj ?mftPsrg gT fftPrgtPm gRft gg ?grgR ^!gr i 
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vrcrr =ir " f? ,?(!f -0 »o, v : )22) 


2 fcfRft ift OTCT5 <^[ Twremn vfT^w k <?vl7 ?T ^xpr^iTcnr Pm g> *mzrw A ezft giji gq 

^ ^yf« *fc ftsl t, ir \ ft.; .»• ,> v«roV,7 33ST3 £ ftp? f&f%cT ftR am], 

m^V.’ .JR qrT'fjh :r*v i 

wnoftvi [ 4 tzrf t a., y: • V" ■■■; * ** 'V/.■', m- -tt «aT* oft afrr ^ 5557 tt^tt 

or? cT5F7 % TpPuT yift-fil J 5 ?21 ^fT fU'?i 1 ) .9R b\?i tfc 3P<t7, off fe"WI-OTl tR f^f^r g?) 
umj, 3RTOT -I fcRH V?n» ! 


^nrm 4 r *"« ' 4 Vn *m #7 


o>. TfmmHn afrr g! Pr» 

1 ufonff on TtnnriteP' afar qftffar?*’*/ 

( 1 ) Vr m> n* ?* •■ fg.- f m otrmsffSra £ Ptor 7rcfaf& 3fa fcrPmli A 

2n?ii)?r nftnr*r cm y.; it T^rno 0 # l 

(2) OT^ggr oft mroKir *r jfa -jr<< »*r* 39 A ftnr, 7 j?m ^ Pr#mi <$ 3r*fN 

P v f5t ?ft vfif,< i «U 2 ;!•■■.(? <r>T •'•*••■( 1 1 

2. tzfasrtf on trr-si 

( 1 ) m?fcm Pm A vr afe-li nt, <u *?Tcf] 3fo fopco sate A Tjfaic; 

3 ftV fJhW * 2 fn«*^l t TJftWTT R 7 A t ^ Wflg ft tH 3 fa 

oftftflfoo n> fcrq 7 #pr f*fco? wqm t 

(2) urStara *;? *n qfts T i;fc>l A :>Prf?<e or tt^t PrS vRfrfa ifa 

^ \Fj4gi $ 3]^71R RT.R dj‘M< f-T'7 vTjT ^TOkT f I 

( 3 ) grf'R jrrf^iw^ »ri9-v*n .« T: r« > 4 ■ f v ‘rf^e mi tt^tt fWf nrft 3 fh? fopq 

2j5 5T2I 3Ji? PtPm 7. a?**? ^ .**" > «R7iV7 sfh t Tf ^rtw ^ fcn? 72]^ 

cR> 25f]g>rf ^T?JT 2iT 7iT/Tf ! 

3 TWrrfltR 3fa i! f^i] sft- 53 V.^rtf 

|TPmnit t]5Rt^r ^ sft?R ftj? ntj ^ ??r ?r# ^ 3 t#t ^ ^ f^ 

3lif A Ti^i 91^1 ?fR 31^9373^ 3#2 tf# 3R7 ?TcfT 3fR 3pT8TT33] cRT 

4TcR %0T nqT $ ftp# ^2Pm TO 7!H'.J 47 t^T 05^ | 

EOhnff Wt 7?ft05T7 ^ f35T7 

Tjrm m*\ Trtf # ar^TTR Psp^ of sPra Tmf, ^ 3^7 ftmq 

TtS ^ TPTTTfftR 3^7 ot^Pf'jtTOf >f> IcTT ait?i<f v/j v t3gyr7 gR TTOPTT t’m 37T wP[d OR TTOfcTI 
£ m 3R%» cT OR 7?Oi37T ^ / 
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vri^B^rrm, 3iV?r a, 2000 (***r in» 1922 ) 


Em—iv 


5 . faftflhc srtirc 

Rpfrns wfawfl rt ■ 'Hftrttnym yftr»jfM i inrt# rt *.1 ftt y$#fy nff 

fay m # m. ; Trff{q yfrtfts in fttfftn f, ms-ms yy f^rfrtm vrtft arty frtwr sis 
$ mm tr, fafafae oftsrtt wrmTtftm arty yft ft trt y u i vn tot fc1 

e atari# is ytfhmy srcrt yy ft dm 

yjms stHwt# faift ms tjyrt arsfa # yft m ffi ft ff t iq vft, afar# m yyft^rfrt •<& 
ftdftn sry ww % irr# 5 Tft^ ut faftftac ysn*ar si mft arty faffed its # often m # 
art? tprt sftFrit srt rtift mf! is anfte yriWTflm wy toi t srt sf vtr# i 

7. ort^r uft mrtpfrt wr wstfi pt 

yjytm mfSJwrft, fayft m ms, onst sf amiP wi, ftftftas i after# pn 
y<ftyft sn, ytffyfa yft faift mf m 3 rtan m anjyrm n sryrt yy tit fayft, m 3 T*s imy^ # 
Hwnnm wy mm 1 1 

8 alter# srt yri Mflw i i arm 

^ms Bri ta n # otA ^ffasirsniy faftfas ^aw t or is after# srt fttewr ^ rt ptot m 
farm sst w, yii stony my yrtor -1 


a. alter# stt mntam arty yftf*mhm 
9 syrrrtm arty y ftftirt if 

mft 3 rty ftrmw its rt after# mr mrcrtm rtfcs amm yy sr ms?r 3 mny yy st army <*r 
smsy amny yy in jnftrsn# wir mmnr yy teftftas fairt am amm yy # yrtor 1 
yftftsfon marfim TOft snr yftsm #rt arty #rt sw yj#m mBwn# srir my yy mfafa 
arty farts# rt mn Wrtfae ar^my ftfWt an tors ante 3 rty #rt # swnPl im\ 1 

10 , ylftlyiww yWs 

(1) nit i ^nrm, syfWr afrr ftftmrt rt ar^wy yf^m trt arty M mnrtinf 

yrsyyrt srt j im yfftsi rtmw f y ^ mr mm um?m fln ^ it 

mw fWnrn arty irtm i my <t ytftm srt t 1 ntjfrt,. yf^mr arty a iff rt m d to * 
arRmy arty nwnftw yfflswnrt yart ^ rttu rt yf mt? mtrt 1 

ftrt %ym % fWsj myn vis mf^wnrt mm m nw (m yrm Hi m wrt y^rnm 
mm y t) w», mftrs, sroftw , mq arty srortott yft rtvrm i mts rt vsftim rt 
my smrt ^rrt ‘snrt ^my gsn m? ftm wn, mftflf arty Rrftmt ^ 

a^yrry ftiro 1 

(2) m yrmrt rt, mt «rtff arty ftsrm its totoi st ^ yftm ^yrt arty prrt 

m# mryfwy mm arty syftft my ftRnflrt rt sytfts # at^ry ftfWt m mra wyrt 
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war mn-, arr^r 8 , 2000 rnr i a , i 9 n 2 ) 
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3 ft? 3ft <n3 mrafm ?R??fr 3 hrw ?tfftgr Diwh a ftrft ft) as aasn am 
Pft 'HHi^il'^T Pm "<ft dM 3nj)^ Prftdi 3ft? iftdT ?WT 3n??f $ MRcii-i a?ft arft 3ft? HPa 
gaft gr3 ^?r^Rfr 3 aw ft afftsr aft ft i ??g m aft? fft; ftftt m ft arft) 3 ft? f ft a scw ? 3 s 
ft wPm aft? jmdtbd) ?mw 3 tPp?>t? 3 ft? grPra* a a i fftd §? aft) ?m3 ar?ft Rrapi 
f?T*ft % WTft) 3ft? fftgJcW as aP^rT 3ft? STIR dWI^vjfi fef>, WTPfdJ, fflH; 

3 ft? dwi^'vjfi aft ftPmrmT aft? m£ www ftrft ar3t ?rPr 3ft? ggrm eft P?? 
V3d«!^ aft) ftrar, Pmft otPP 3ft? fftPraftr ^ mnft rft 3fg?TT? Pm arm i 

(3) aw? ft) aft fft>?f) ?th ft> ftp ft), aarcfm Pm miwd: wr feP rf &ea : P P r fftv 
g3m fa aa v3qfttj=J 3ft? f^Pmat ft awftPm amfm ?rg?w gra wftgp an 

?m?fma 3ft? aPPratwn aaft §?, f?r ?ra P sP in? ft) fft> mft ft)a aftft sarin ?tfftgr 
aft) ft, a? ?mr arm % a?ftp 3 tn?t ft fftjftaT aft? &m P ?w ft PPrar P) ft 3 ft? ftft) 
wfftiji 'HMivfttpf Pm Pt f<)jf>m P P?it aft? Pdi P IftPm P ?yT ft w^d P) an?ft) I 

11 rrryfm aft? tr ftP)tft?o r P Pr? pier 

4 

( 1 ) m?r)ya wwi) gia, ezftgrft ar mRfm aft? qPPryijn ftp jpsr, p ui r e ft . arfftaniT mi 
PP m ar a’ftch'iui a?P Pm am 3?nfP g?im wTpaP gr?i ?rag-?w w? RiPrCs'c 
Pm an? 1 3m4<ki P) amraar a? «(^<yci jrm sift Par, gam Rifftar?) ?m-am 
a? ft?)) 3 tPR5t?p, PrdMihi'J) aft? am mnj f^f^ci ar ftPiRtd p>? wrar ft-al erg apra’m 
aejfq'l aft? aud^'i gr?i. mraty? 3ft^?PPnita>T aT parcft eft gair? a a r n-r ft 
agmm gaft ?ft Pn? 3tftt<jaa 3 ft? p#t rft fo^srom 1 

1 ?) -aftx vPPrat?a «sr ftwa arfti aft? Pra;^ ws m 3p?r P>aft 3tteai ga 

Pm ar^pr Pirft f?r rntfra? eft Pp? g?tm srPm^t gr?r qPaPra Pm an? 1 

(3) anfftfS aft? PPmft ft «Pn arPmm aw ^ awiPPr ft, \jaeft Prcrra, ai srPnjPrjft ai 
?r ?r?ftv : frift?/fftPtirt? D i PPRe»s «4a ^ 3nJt? Pjiii aidi ft, ?PPrtrf?a grPm ’joWra 
?rPgr eft vPwrRrft ?? ftmr 3 fta?n mf^rPr, "mirfm mwft q? 3 ft? awi?fitR Pm 
m?fm ?rg?wt eft jrPr»jpi?ft ?PgH ftft ?jt 3ft? Prftpft gn ?tgra ?r>?ft ^ Pn? m jt? 

gYft eft gpr ejiPidr 3 ft? *iwdi dM'id Pwf wir v3iPreft<ft eft aw ft cmft chVn 1 

12 amm jft Pn; wma ft?Tfttc? 

(1) g?m jnPmit wt^! 3ft? Pgiiw ?fs ft, Pmft % awivim ?rg ??4 3 rjgeFtT ftrft, awiyf m 
Pm ft, ezftgnft eft anrmPH rft ?t?a ft, m?r ft?rftte? Pffta gpwr 3 ft? ?m-?m ?? 

3-left! w'lqun cry Ml I 

(?) ydlHd ft?lft)dft ft 3TRJ ?Teft eft aT«I-?TW P p HPPld ftPt ; 

(en) argw ?rn?m/aRf^rPr qfMwr, f^?rft 3 ft? rjvfl jrg?m af^ryPi zft jrf?t mft 

?rfftd, ?TWT?m/3Rf^}Pl qfMwr ft 1 ' 
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(tg) qmryfroq , qRqim aft? q fkfH n ftnr qq qpnqfiuq qrqqq i> ftrq qr<ft afk ftq?& *rs vtt 

^Rld «p<HI 3nq7qq> fc'HlI I 

(q) ftf>pq qftfiufo i qq>kr q> fcr? qftqrq cn^r qq foraq 1 

(u) cmqqs cftqjffcq qfr q^qtqq qqit ft?, 3pq qff ^i , p 'tiHRi'itR qt qqifad 

3R f l 

( 3 ) OTnfisjq qqw 3ftq BrfcPjfcT i fort? 3Tfsrra affsrt qft foqq qn 3?gqm 1 

(q) sFmcft f^qq?q, snfrqqnrf atcrqqqqT aftq jmicft jrarerq qrflq qtqrqfPrq 3lk qftPrafoq ^ft 
^ fkpr? qq 1 

1? pqmtaq wfc 

' (1) wqnfPH Rmq ^ qrtt 3ik ftq>c9 *33 $ qrqrqtaq 3lk qRRrafqiq ^ 
tkrq #r qfl qj*Pra wifachift grer wi-qrqq qq ftftfq^cr f^m qm? 1 
*m-*pra qq ftPpq aflprq) 3ik qi4t aftq ftq>o9 *33 ^ ftfipq ^qas’i 
qm iq f luq Eft qkqT 1 

( 2 ) gqPra <fr&§q <pt 3 ^fteifi q>t qjift q>t t?>w q>q ^tt t 1 qjqPra juftra^ 

qmq-3Pra qq ?q tjqqEfi ^ arjPR Prq<T qft q| f%qft *ft i|3tt qt wRqRd ut ftq*qr qR 
qpfcqT I q? qiRoff qf( aiftfafcra qr*t ft?, tgffeql % RFT fontf UT tjrfteq’l £ 3fftRqd 
ftqqft qq *nt1 aik ftq5^q *33 3 qrqmPiq 3jk qftPtafqtq yqieH) 3ft R ciRd q>q pzfpq 1 

jdt^jfcRrt ®r qR<!H 

e* 

(1} qqft 3fk teqrcq *33 t qpft affgkf <£ qltu t, qr>ft qRPjpfjfi, qwi^ofi 3lk qq 

qftqrq qsn qrqra ^ ^ wpt (writ) qq ffc^T qmjqr 5kqft> ^Pm qrftiqq^^ 
qrqq-qqq qq qk ! 

( 2 ) ^gqPra jnftJqqt), wr-qrqq qq qkqr $ wfcPpq'f, ^TRntqfr 3fk 

qqqqi-q^ qn qfeR q^qr 3Tcw qRqpr tfPn 1 qr?t qq qRf^ifcPff q) ^qn q^Rra 3mjN 
^t. pf^KT jnftwi^ ^Rqft q>r 3iftfcif%RT wti ft? araurRd qkqr % g?i qt^ qfaH 
3rqjr qffen # zn 3<k ^wi ^qn R^r>4 qtwkf qq ttw^r ^Ptt i stf) qq ^qpr?r 
yrrf?j£F>F& qp ailift'd qr??q t ft? q^ qkqn 3mw vRsm q^f t, qksiq vrd qraT qar 
q«n qqq ^ »ftqq 3mjr qftsrq qrqt is fctt? 3rtkrcT ^Pn 1 

( 3 ) sraTq ctts. faqq ctre:, ^jqqq ?rr5'. qrqp: qftsR, « ^qqr 3Tif^ $ qRqpr q>) 

atqq qRqn i qf%qq alk qflhtn t?qft pPft t^m ^Pra m(?Jqskl spit qrqq-qm qq 
Prftf^e ftmT qnq 1 

( 4 ) ft qr q qqq qkqn ut qkqR qvr aiqurqtq q?qt i Rp? 3rtarrt? 3?)q qtanm? ?wr 

tRdid $ fttuq 3#q fftzff qt ^q qsqt is felt? wu, ufiWfT 3ftq nuiicf) ur ^ vRsh) qq 


qt qppi ^ 
^gqPm jnf&qik) 
ut impfr c^ fcP? 
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qRoTTH TIT X3WT Wc9 5^T ^(^Pl ^ 3TTfPf 'fJ'H-'ld H?fsl3>1$ gTTT M5-WJ xr 
TisjTfcJPif^'e eterr I 


■*& 44) (cfci'lRJoi 3TI3S) 

(1) trfteR. *fcrn aflfBjW g>r H ft fote q tit ^ mf ate Protfr *n 3Tgxn<3R ^ A 

3W9kT xr fyp# 31#=T TZfojR f%X? ^TX? *) TIT ^fl'ld HI Pi* 13 gRT WI-OTI 9?. TWT 
R l Rffo e 3HI oRf^ f c t^i XR tfHISfflyd 3te 'jRPryRx'I $ fax? *<ft<j>tf ajtfR *t 3R9 
TTOI vfeH ; B^ra TF>t WltcT 3tcrf^cT f^T RT ^fuTT £ ! Pm gRT TzfteR 

teft 3)Pr ^ teft wra #tt 4) xftd? ate tet 3te jrffrm *6 arcfPr aro M#t 
^ctw *t 3icffer ftR rt Wcf f Pip# -gtevd uiPigte) mri-mri xr xte * 

( 2 ) mreim 3te xjflftyfoor fco? <f4)$w ftp#) ofhSR <a5t. hghj tit mR<;m. ^tcra 

3te ater^t xil mRPw)<m % flh*#) ar^W tot s^htcR arA 4 3Rtxect xrPi xr ?n 
ftr# *rA ate Prt*tf) gi). Art* wta aftsR ton mTm tit 3hj xtef^fteri P*% 
+^<lnd infttatet 'H*iy-'H*i4 xr Rffcdite oft xpr hr# A 3rto^ < 5 ^ m 44) uf) «n 

t i flq ra h FT Pm srt 4$ tef) $fi) # te) *m 4 Ptt * iteR ate te) PtfcFt) 3te 
qftroaft 4* anta 4?) xar w*4) t x* ’fterer jnPwrf) wnm xr faffcg xte i 

( 3 ) xfl arwi xnr hPtjct sram *r3, PPn, xg^m srPrete) 3 rtt mt t* *w-*w 
RnRtR a d w A muton *?trtt t# ftes« ^ m ftsro m& «teR x^r mra sr 

$ : 

(gi) fasten gJ) A, Pm xteqpi mA A 3iwci ^ 'R ; 

3te 

(^i) #di 'HHisn'lm 'HdW <j 5) g?n 4, Pm ol^'ca 4#1 ggnxn gsr <)qi<i 4R^ A aRixj^ 

XR; 3te 

(n) teft $ <j>R*n ^ giif) wPr, jj^rih xit gnf) wi trw §rt 

flmw xwm & &m Afan m wz&s yrm 4 «w» ? w t 1 

1? gwidixf wA 4 annm tqpn 

?PTRfm •Hei'W ^ mRfm Pm 4f ypf <4)g»i'{ xzter4 ^ mRfty^ 3te 5 twtcr ^ vf«pj?i, 
gToraixi ^ 4R^ 4 3Rw<d ^ gft mT 4. ^fm mRfm m^r xr ^ w^tr; 

httr, teft ^n f^ r 4 t aifterf^r m wa t t ate teft 3 ^rtPrp gtexnt ar wm £ xsfi g? 

xr f^f^d xte 1 \jxRjm ib ar^R^ ^ xg^Pra yiPrgte) ski y?t RhxT) 3r5?rwi1^g5 
cbi^cji^ ^1 mr?fm xrxrxt Xfr mtffm Pirn 4> yf?i ftRft wrzrtt tit rt 7 ^ f%f& ^ 3 i4Pt f^Rft 

xJMdR fyRign g? S9>«!R t, XR gff$ MX Xfff XT^TTT I 
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arurro 7 : wcwl bt?t afore 

1 vfccTrfcrr 

(1) 9 ift 3ft? fttf>c 9 ft wiififrn Pm sri ?ft^r ??ftt aftFR; r? ^ % ?j?m htRj<st^ 
sri 3wi wr ft 3999 *r ft>9T 99T fT, gsrft ?if? ft ft** tpj ?r$ 9rr<ift i 

(2) gwm yifa#i8 mim 'R nfiFift ftf, vprftt sf>ft sf vw^i. ftr?ift sftFR fftgi m 

ft. 3ft? 3F9 9»iwft 9ft E9R ft ?aft |^, ftfW 3lftflf5|R?1t eft 3?sfr=? ftPrfcfe giftm I 

z. mw ft for? 

ftft9 5RR9RR 5?m$ 9T JRR9RW FEFTfft ft ?T*JF 91 95^5? !imyu| F^ft SRI 99T 
3TJ?ft(R 91 9lft fftftt 3F9 ftfft ft 3Pjft&9 Ft, 9Tft 3ft? fft«Pc9 *JS eft Slfftft?? WftlER Pm 
Eft 91HPT ft ftFlfttfiftf 3ft? nRPluiRd wftFTft ft ft?9 ft, ?TF99 3ft? 3rfftjRlP>fd 3lfftpR5 ftift I 
aftFift ft mrefm 3ft? ?RfftsitvtJi ^ ft?9 ft, fftftt fftsis ft yftuptf ft for?, 91ft 3ft? ffteRc? 
0F SRT 991 3TJ?fft<T 3lfftft^. ftlieftt 3ft? 9*TT?fm ?TS?9 ft ft9 9T miftPH ?R?ft ft 
3mRT ft 91 mrafm ?rs?9 3ft? t?rft 3ft? farpr zts ft ft9 fft?ft fans 9T 9ft ft fa? ftv 
9 TS 9 Ffft I 

? aftrrft ft WHlf fl M? ?T9?ft WT ftt ft98 9OT5T? #9 

Pm 3I9ft 9Tft 3ft? [ft9Jc9 &5 ft 319ft mTCffcH ?T5?ft ft 3lfftP?tRT fft'Ft 3R9 
arfftrft ftl 9W95R ft ?W ft ftimr ?ftf ftfiT ft 3 ft? Jfift95 ?T9RflU9 ?TS?9 ftft ?TcR9 

ft 9T9 9c9«cT: 3ft? 'J°tcT- Sift ft fvX'flft 3R[?IR ftft ?T9T?fm W<9 cpj ?H995 WJ ft 3rj9FeRT 
ft P?0 fttft 7ZPTFR 9T 9Tft 3ft? fft9R9 #S 99 9J9FT? ft?9 fft ?J?m SlfftcPlft SRT fftPft?^ 
fft9T 311?. ft9 ft. 9lft ft?IT E99FR 9PJFR 35?ft 9lft ?T9T?ftEH WR9 ft ftft ft ft 91 fftftt 
99^9? ft fcT? ft! I 

< ?T$ aftFRt 9!I Pmftt, gqftfil 3ft? ftPmftt ft 31#T Ft?! 

zzftFR Pm, i39fftf& 3ft? fftPmt ft 3rcfPi fft? yrr?ft 3ft? ft ftft aftgift ftt ?mt 3ft? 
pRtrft ft m ftft 3ft? t4fr g?m sif fort l ft fftftci Pm 3ft? ftPmftt ft ?tw ft 

7^9*1 ft 99t9 ft 3lftt? ftft I 


aftfift ftt j r rtftgHuftmj 

(R ^rfftPJ, Pm 3ft? fftPm ft 3 iftPr 91ft aft? ftwr zts ft ?mpfm Pm ft yPr^Prft ft 
9 ftt czftFR 3RPmmft9 Ftft 3ft? T39fftf&, Pm 3ft? ftPmftt ft 3I^TR 9RPl9tRcT fftrr 
vmjft I 9?jfft ?RT?fm Pm 99 PtPRT ?RTTfm 'fleJ'W ft fttf^?I 9? aft gift ftt 

STfrlcI 95? ?lft T n 9ft fttFR (sftFlft) ft 3T9 WfAWTWft ftt ^fft ft 9T9T9 ^?RRT, 9Tftg5T$ 
<?n.9F 99T9T? ^1 9TRTT ft fft HftFR 9KR; 9IPT^I9R 91 dlPftUi IJcT ft 95R9 

9Tpl3 95?ft ft 9*1*9 ft I 
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vrrer <rr ?rm, sft* { b, 2 000 (*nr 19, 1922) 

( 2 ) gftna srrf&cjrr^ an an?«ft ait mi& §?. as toh ift wsr % fta after? aw< 

nilgai *j5T. gtftaft nn nr tran? ar aftmt stfftamm at anw 3ft? ??i n?e eft an^f) ft 
Ft nxj £ eft, -m^am Z3ra (i) ft fft># 5m a; iftft ft\ ?mreftsm f^nm irm^fviat A 
fftPramanM ^ fefi at) ?r«tt £ ffra ; >fh' wfetftfft arsn? i> ^Vd fijftro at ffiv 
<ci&v*n ft after? (afte$) air fa?# at wr 'livV.T at? %rt> •» \ 

( 3 ) safari ?Ss ( 1 ) 3 ft? ( 2 ) ”4> ft to ^ «nt au -nKui/M, - '.,; c .o l.- . v» v ;* 

a? anzm^nr I ft# aart A, a jt ^-s >» >* -r ; ^;v ; « ^i;,., :, ? 

ait Pma arftt an Famr? ^mr s 

e tPrfftfit wma ftun ?ro?# bkt fa>v n>? Ttiyp,’ 

g<EFm snPtcprft aft <|4 srpn ft mfe at fen? Jawtfitm ?ra?<3 ^vf? smrafttn 

?m??r aft OTft srfctf^rRj at ?w ft, anft wti at fo\ T ^rra an? war ft i 

7 erfcftjft 

OTrrafram ?m?a aft %ftt an&rnf *n ?mr?fm ?m?a a>#ift fee# 3 fq arfifcr aft an&n^ ai% 
snfttfKi Ft m 3iHTPrfm ?ft, ??rft *rnft afhr fftas?q ?rg ft Tiwtnra Prmj eft mere.$ ■fmr?ftftm 
3 ft? nRPmfffti after? ft) ft. fet? ?rm?fm fftnm. ?fon «naPm ft aft? 3« f^m? pi faem 
fft> vjnfftfft 3 ft? fftfftafti ft vsmta fern *rat ft. a‘> fen? ar4t nftf gYw i 

^taw 3 ; ?fi^W 

i mfftm 3ift«mr 

mftt 3ft? fftaien ?se ft Mftttn Pnte *ft mran ft ?w?itftm aft? nfftftsftfftt czftetft eft fftn? 
gftnn grfftanft ?nro-?wj a?; srftsfr? fftffta a>^m sft? ww’ftm ?ra?a ^ ?icf eft ^ ft 
mfyR M?^|d a>Vll I 

2 . nftftm tBT wsa 

3 ft? fftaiea ?rs ft vjvftRt aft? ftfwft at 3mfn tnti#t ?m?ft gt?r jr^ct onft amn 
mf3r? ^ra>? ft ftrm i g?nm tnltran^ Pt^a arafM. ^fnm gri 

arjftrf^d ta> (faft) a?l m?f%ftt m gra afer^^ft at m-fti ape <<u ^ 

trrfftavrft gr?T ?m-?Ra a? arjfttf^rt fern >-it?, vrti ift? Pjiifpft t> mfi s .^iit v r r 

mftm 1 Pnfta aiafftat, ??fcft gr?r 3pjftti*?i yf^vtai at wv ft ar^iftf^t wftj !rj pi 

iftft ftft yfftwTan 3ft? fftama ?Js ft fftmi at v.n ft, 3fh"<n 

3(TsmPm ?rmft amjft i 

mfvR aft man 


3. 


rnfSpr fftfta wft aicn wa m .sr-Fsar ft# 3 p?j ?ft jra, 

tntftanft sr?i ?ma-?i*ia a? fami wn?, nfft^fcrftr ^> ?w ? yr^anft <ft 
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'HHWMJk; W if g>T v3M4y Q>«fi cTfTPTO vJtl<P gRT 3Trft gfift affftfllcT nTSTT if 3RJH 

’Jen gift sfarrr 4 ^hj ^Q'li v»ft ggg ij?h gift 3rgtiiRa g^n afa foreran ijeurgn ww- 
*rr *vpft gicft low g»ft f%*fft gnfft gir Pft^grgg, wr $ f^inr g5Vn 1 


4. afar QtfJCH gfo 3> iffa iflf JTlfuR ’HHIlftUH fa»m JTRT *pf 

vT^t 3fa its i> ?rfa 4 mfypr fltiijrfisH ffam grer sja ifaft 3 to vn ^ j^ f%fai 
4rq ^^ ^ wfci^Rt^V g? ^1, faifft wrafcraf aifc irfcPjfcrgj orf^rtfr g>r m 3 ift r vguh «£ 
gm m guRfan ffam brj ar^Hftfta ftg>Hf if gm afaRg gr? 3ft amftft ’ j ^r»fl htRr ftfa* 
gmWfsR fawn gRi ftnj xitfift afafcjj 3f3*fftR& gra atoi a iftR« g > srer 

W ^ *w if sfar'fafr 3trtfar <r ,ftfarg?cif ^HuifttH' iranra m < 31 $ nfS xjft ftfap ^ 
^ '33i *ra*<ft # if nffr AN? flftRf 3faftgjrc t> nh ?wiWltw ffam 3fgs 1 

5. mf&g wr qRgn&mw 

in ten ftfai uraRrat mans sffatfM £ m 4 gte« sr an ggftfirafar ftfrimf £ 
wHi $> 3t#tR flSra & mift?f*R ?&mmsmvfotofavi wit a^Nr^ tffer ii 
tyim^R ffam rti *Rre #ft if vm ate isfaft u n w^R if ar#r teft 1 amRiftsH 
gft uf% otR©, Rrr ate RffteP# if fsftn? ateR if in gteft anj^fr in 

*t, m® wmnaft afar fatsrM g#r wi 

graft <* ftn? mfSR 58^rnra: wxt ifarr \ 

s nwai i6& # anrann ^ ir ai^pifar 

•h hi Wish wg^ir i> nr^t 3fa f^w its % \3vrfif$ 3far f^Rnnft ^ «n^w< g«j< flnr aft g ijf 3 ft 
^rtWisr 3lR nRffaitgn jraicFif ^ gt^a wnnHn Rfh jrfcT nrencnait gift ijn gr?^ if 
3rng5H ^ gft gvn gfaia inftrgjRft *rgw srn nrf^g ^ if gga m nr^ft ‘^far 
f^ficn its if gnn^R afR gRPmtgg ii fen? ^ nr? wgrg ggiflrr g^% gg gg>gi< ^ 1 

7 . wif'Sar •3n3wgRnaif% anitcR (Sftftqj 

nrn-Wfttig wgw, gnSfe afa Rf^uifj if anfa? fJ>Af3®c *Hf3f*t an&naft anrggg i 

f&V WHHflftsH #gKf jct5R: ^1 Rr?ff ^4W g# ^tt ut g#f i jrfinni 

anrwn i 

& srrf^T g5T H5TO g>^ 4 3RTOR ^ iR PftjflR 

nR iRTTfisH gg^vJH^fsiWf 3far ftftgnft # iwrangfiffg nrfSrg wt ggra gR?ft if aRnna 
??rrT t aft gfam mftg>rtf <?^fft gnfar$ gR gifan ^hnr g? 3ftg> gg^ft 3far wng-gng tr Rrt^ 
Ptcrh >fft t gRnr 1 

». «rrgr, Hmtn afa nW 
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(1) jnft^Fnrt rifrf, t*r? RRjft fi^fr, ‘jjM'i, ciiFisi, f'Mri, Wl-i'ti 37^ 3rft}F>R afo 3RF 

f^?^qift3chK FlkT FR^ FF FFTFTR ^PTT, Fft F>F RTT?-FT\JF7, RTF ^FF, RTF cTIFRT, RTF F’K 
RTF #TRT 5FRJ, RTF 3ft^jR 3TTfc ^ RTtfad fW I jh&Q RT’ft 

qivSFRl, cTTJM, i<dc{ ^tFRT 5 ?<^ 3 TfF<FiR 3 ftR 3 TF 7 f^TlqiRlcniR FFcT F>R^ FF 

3Tf?JF5TR FFTFTR ^TFT, «ft frF>F FTT3FR F?t I^FFR <£TR F?f t frgcKR. cFFRT F?t 

'EfrFFTR; FFTF ^FTRT EPt TfrFFR ejQRl FTFRT F?^ F>f ulF'H't 3lf&F5TR F>T (il'^chR, 3TTfe ^ 
RfsrRTcT T?ft I 

(2) afa mRcjh*f1 rtfrf # ^r, crmf^r, ff>f f^rt, fIfrt 

3f1i»F5K 3fa 3RI ftsftFrftJFiR F>t FRF RRHfRR Fft $fcT, 3^t^R RJtRT Fgfa. qftFcH . 
FT$R3 3fR RPR, 3TTft RJRtFF wRUhlSI gRT W-TO FR fcRj! TFt?FT I T3Fftf«) 

afR ftfWf A . tArtt 3Rwt v3v4fed t FroretoR rtfrrt RTFitfraFt f>i thf# fr} ft 

fcRt? FFtfc 3fr?3rqr^ RfaEFft $ foTTJ \3RRFTRft FfFT I 

(3) Mfcl ' ^R r ^ i> RRFFFR u?t FRF. Tjfr JFf^Rfar 3 fR gFR^FF F$ RF>fa i> 3 T#R Ft? FT 3RJ 
gfcpjf^Rt £ fcTT? ftPWF RfPR #T FT ^Icf t, fRcTH chert RTFRF 'ftf^rW FT ^FR^TcR 
RF^T $> 3TtftF jrfcPjfM 3ftRfaT W 3AR/FT 3RF RFTfrT FT fRTcfc RTFF5H ^ f^ qi f^ c Pr rt 
RTFRF F5t MRdR FvRT, <i|RTlf& 'gRfFF JTTf^FiRt FT eft Rtf^RT HfcPjfM eRt ft$?T £ I 

10 RTFR fl UF F^RT 

RJRtFF FT^FTRt RRHflSR 3<tR FJ^FT^ $ RPRR F?t FTFeT RRRflFF RTFRFt FR vJ^j^d & vTT^ 
FTeft FfRft, OTTrt 3rtR FRjfcUrt «f»t RRF-RRF tR f^f%cT FR RT^FT I 

3THITF 9 - tfa TWdal ^ sfljTOR cWT cjlta 

1. RTFCFrt Rt FTf^R 

RRRfTtR RTFRF 3FT^ RtFFEh ^ FlPin FtF F>R , 'l I 3TF^ glo RtTET2F> ^ feTt? f^n? Ft? FJTFR 
F5t FTFcT Frt RttrCIF F>t RtFF, x 3FW^ 3fR fSRlFH iS 3T?JtF T3FcW FR^> f I RTFRfttR RTFRF 

iriftfl Frt fro FR^f is feflj tjr^ ^ aM ttl^rew Rrt f^ff afr? af&ijfM ^ 

Jt H ftW FT^Pt F§t FtF Vtim ri* tfW^RT FtVtT 3#lF FF al^BB VSI* ^ fttt? RTFFFT FTf^R 
F*r RtFm ri® ft *m ritfaimmftr* ^ t*w rrf-rtff tw y mir m 1*m * «nrt» aft? 
ftWT. RtF SRT %FT tJWF I RtFFFT tSff, RRF-RRF FR FWTTpT 3TRRFF ftWT t3fRI f 

?rt Frf^R tjtt r+ftf fjW artR 3^ irasRaft- art? im Rta?r f is vm rrt^ 

gTRT FRR f^TFT FFT | Fft FRF f^t, tgFfflWf sfa 3T^F Ftnartf&F 3lf?lR<KT 

RTfyRt F5t i*TT I 

2 . RtaCFF CRT HlfcTWF 

(1) RTFTTfftR RTF^J ^RT RtFFW is feT?, f^RT^ vJRF^ 1R $ 3RF RTFTFffTR RTFRF i felt? 
FjfcTFR %FT #, .VTCFWfl: FT STFRUTFi FTRFR FTT Rt*FF?R FI FW F#t FT^FT FR «TW fF» 
RtOFF! ^T RRRtrtA RTFRF, t^f ^WT cHFW t, it RTTF RtrflFFRW .FfRTF F %T? | 
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( 2 ) £ 331 ? 7T3T?fra3 71973 ft 3ift93 9? ft Pmft, sqftfirt* aft? ftPraftft 33T gftfft 

<qf?ranft liud# ft ffag wm 3i9i tow? ft fft; Pftftra mm t m 27ft fftn t, tjtfr 

Pup# 3<*? fSftuft' ft R*1e' 7 ft* -?!%H ajfsfo# F*XcTS ft TFift SHI 7?<*3 
3i qftye ftm? 71973 m\ sim, of? <959 m *f~3 £ 3rf**g> ftf ftyi ft t?* fftft 33 3? 
qfftjfftri, ft eh 3i ftftfftri yrft aft? ftwr fts 3 wn ft RRft, ft ryfcrgft 7*9235 ft 
7*313 711 ft&H 35?-* 7t eateTSvIf 71979 §171 3*ft?1 55ft 3? 2?lft 3TTft?1 33$ cfiftlT I 

ftf&R 93 9i afcnjfftri 993799 ft 3if?}fftf9 ft ftftft ft 3137117 shPr 3ft 59ft* 3ft? «ra 

995 ftf%27 TWlftEH iP3?9 3ft? Sjfiftft* 7*9295 ft ftg 3T99I 9779? 9571? 3 ft eifft feft 

srar 3iPrtwj 951571 fftn 3991 & 7*9^ R?mra?i ft tttt w 3ft uuft* | 

7* El 2 ft ft (*7T ft ft* 

sw H3> % 7199-7199 3? tj?* 99 jnfftsnft §i?r 3F397 ? fftn unt;, tst? ftoeo? ft 

<*73 r ft 3 ft 3 ft «rr<ft ft 3 ? thriteh 71979 ft’ft* ft tw ft UTift 733 ft ftai 3ft 9 F 3 

95$f1f 91 ftft aft^lft ft* up! 35X3T ft* fft 913117 3ft 3Tcff §171 \J*%cf 3ft? -919*f*I3 ftft £ 91 9F 
?p* 3T3n? ft ?ft 3>? ?rftnT aft? \j?rft ^prt ftl^ ®j3 31 ?rfft 7*9295 gi?r 9?3 ft xstt^It i 

TH iy fttH 71379 951 3*37*9 ft 7f&71**W7t»I 33 91eR 957$ ft fell? 3rf* 3 #fl 

>3R (135 fft 7133-333 3? TJTPH HTf&^l gT3 3 R|«n fftPtfftse 3 fft>31 ?Hnj r 713171*33 71373 
ft* 713235 ft 313 ft JTfi*T£fc?3* ^1 afiTW 3Rft 3?*? 37lft 7^7^3533 33 3TcR cP?ft ft fell? 
%7ft WR313 ft 3ftft? 3^} 7f*T3H vjfl*r*Vt I 3fft 3? ftft 35lft eft 3R1-3 ft 7T 713235 ft 
xrjft; 3? 31 33JT 31 VJTlft* 71F*lfft ft 3573T ^ ft W 3T3ft ft. 3? 713235 ipr aiPr^ft 
3mj31 aft? 3*333 ft fft?f* ?lfft 31 fft?ft 37-3 glfftc? 31 3TM3T. ft fft3*ft. 23,‘ftfftft aft? 
fftfftoft* S1?r fftfftfft g grt : 3?fftftfft?T ft ftp? ft, ft m fft fftn 3icT?nT ft ftyft ft ftj5T? ft fft? 
3?ft* 3ft ftiTT | ?2iq ^?35. 3137^1 ft*71 ft*? ft?ft ft ?fft 3P3 IPTR llfftjfftft ft 
?Pi!?;j35?oi 3ft i* clftft?? 3% TTlfttP! 3273 5 T 3 3333 5535 TRTJd 3ft Tift .^ 3 '^335 
uft. ?fte3! gr?r 3?? fft? unifft l 

35T ?P<r^-X:-5S< 5K3 $ 7P1if33 713?3 3? ft 3T3 ft 


(1) 313 TPIlfttR 71373 ft ^32ft ft <53<51*1 7133, 3i?T?3 ft 5J3 3fft 3ft? 31333 ftftft ft 
ft 35ft ft TJTf, 7p5f ? ^ t y ? P1 ft fe3? JjfftljfM ft v5T3T 35ft ft fft? 33*31 ft* £ ft? Tift ftft 
UfcPjfe? 3? 3IT31, 733*71, ft3?T 31 3»^3>I7 353 f?>531 3133 £ ftfft .ftp** 3iKs«ftc1 3T y*fftcT 
35? Tift***. 35* ?T3lftV? 71373 »f%3%3* ft 3fft 3T3 3T 3fft 313fftfft** ft 3T3 7fvT737 357 
Tlftm eWI 953 7*3235 ^ 3*3?3 ftTT, 7<ft ^e3> 3j*? 3T3 33T? 37Jp? 35? Tlftn I 

(2) UHlfty? ?1373 tj?l 7132ft ft 313 3*t? czfftft 35T *ft?I 3Tft 3**? ft<J5c3 7T5 ft eTFRc? 
Tjfft 35Vn ft73 ^#13 fti}95T$ gl?1 333-7133 37 ftf¥^ fftn v3R? | 713171*33 71-T73 
5371ft *5735171 7J33T 953 7*3235 ft ft ^31 3**? ffft 35f^ft gTTI 35lf^I fftft fftft ft 3pu?m 

ft fe3? ftcftfi* ftn I 

(3) 7Pi!?ft7R 71373 3SJT#P *TeT TftRT'ji ft 331 - '«Tiw'iff* 93 3*27*9 957^t ft fe3? 333^ ft3T 

ft ana, a pi in, ftnr yr ft'Cx-n ft ftw? ft I 
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6 ciittfl'i'l ft fa "Inin 3W5cRIT n? mCV WTO 441 

gfa gHisfigg ?rq?g fagftf, vjqftfaft 3i*r? ftfagfti ft vjqftrt ft arjsgr?; qftqn m ftqra ft 
fallen ftr ^ g^ft ft 3mq>?i ??cn ft ft ftgggi ggrfttH gg?g gft fa%g ft ?£ht ftft ft 

M?dld, gsjRfgq ftvi faftl 3HT fTgTftyg TTSfg ft ft ftft cft^K qft 3g cfv? ftn ft? 

ftft 4ft ft qRui^W'W ftrft ?ifa gT ^groift, sgfftpft ggrftgg ?ig?g gift ftnegs ftr 
cTccptct ftfti ftft i gfa g?rft g«iiviM^d 4ft jrnifar gft ftft & ft qwgnft ft -ftg jgxiift 
^ «7in? q? 3 twtRct ftt gnqft ftnr ^ftid mfomft st?i ?rqq-??gg q? f^P r f^ c g fagr nrrq 
?wt 'dkjdch 3ft? gqrftgg gg?g ft qgr ^■ci't ft l^'Ng 3iTft ft ?r*0 3tfagn? ggqgci ft \>niqft i 

7 Ttvzm ffTO ftretacT 

R? fa?ft ftygctf sri ?jftgg jnfaggft ft qro g>n$ faqggg ?g qra ft faq gft qft’ nt fa 

ggiftEH 'Hg'W 30T^ afaRl 65T MloH <7x4 4 3Rfq5?«r ft gqT £ cTW ?J?tgiiT Wifatol?! fawnd 
ftt grfg gftnr 3ft? gfa >??rs>T gg frgrarR ft TOcn £ fa fag>nm Ruftfag ft ft qg ftft 
31^11'dPlcb q>? ?fftgT, ft Sg <51 9> ?Tgft I 

8 vmrft*H fl?« aft? +ivjeg> ft 4hi 'ft4*1 

dRTgg qfn fa?ft fafa ft] TgmRi q? gfajra qgrg sift fan. aft? gg ^qfftftft ft afcgtfH 
ggrftgg frgfft 3 ft? ^gft ?tagftf ft ftg qq* ^ ft »jq>u3 ft qRfnffa 3ifaq>R aft? 
greggn? ft?ft ^rftt \ft?n fjfigsT jrrfifait gi?r ?m-?m q? faftfae fagr rr i 

3 THira io • inarara 

1 gT^l 3ft? R)<ncM 'M« qft qiq?f ?IT vifi^ ?t4*I ft q>t fa?ft 4id ift S?fcl fftftg ft gr ftft gftgr? 

3 arjfRg ft fRiftfar fain sri gnnftnn 3ft? qf^fagtgn ^ faq gg°i faq nq 3R ft 
^qqqft vjrr nr ^?rft fttfar HgRflgg gq*pft 3ft? ftgsqft gr gnrftttR ?ig?fti ft ftg 
?rftl gift, fftmg. .ggftg qg.qg,&3iT$.qcT. ft fagftf. ^qfftfftft 3 ft? fftfagfti ft ?tot vjqft&n 
gTHRgg ftl fafa 5 ? faq RTqft 3 ft? vroft sri iftfafqftg faq Rnfa gfft gftgr? vjgft gr qgft 

3T3?T?g ft 3ITftT ftm ft 1 

2. gift] 3ft? fftgxq ntg ftt qiqg gr g?rft ?tftg ft qff g^ faftt qra ft qfft faftg ft gr ftft gftgR 
ft 3 t^?rdi ft, ggnftgg fang SRi ftmqffgg 3 ft? qfaftgf?n ft faq nsn faq nq 3 m ft 
gchMft nr v3?rft ft4fftn ngRftgn gg?ft 3 ft? ftneqft gi ?mRftgg ??g?gt ft ftg ft^o 
gft gft, faqig ggftg faggf, svfofaft 3 ft? fafagft ft gen gqf&g gTW?gnft faf^cg faq 
qqqft ^ft? ^nft 5RT fafaf^m faq Rgfa gfa gfigR qn.q?r,^.3Trft.q?i. gft iftgqiq faftt 3 rj 
qwftoi gi ggft 3 t^h?ui ft 3i^g ftm ft | ftft gng?OT ft faq vjqqfan gg ^ qfafa g ] ft 
qqqg fttft qf^rfag ;— 

uRn ro 

(g>) ‘negw’ ft qq n iy gtg?g gt gwRftt qir ftnH 3ifairg 11 
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(w) ‘arftrfaw $ *mzrw^ afa tjh? arftjRftrR, 19W ate nf*¥cra fTcTpra 1^5 ^ 
vratffw, wftrwm in fTraft yn a rit i fSw fffinrt 3TMn $ i 


*rww*( is ii% f**n 

( 2 ) Tmrrfore ftem 77 wrfrsrr ate q ftflwtw is foq *r?ur frq rtt af^ ( 3te 

Ttennter ^ nr is tffcr $ an? $ wrfitm w$7ifr is to ate wrfrin 
wruff 3 te toefrl $ to irtefteff, flmrft ate ftftertf i aranfft in vjm^r arr^ters 
fiteft m i srf?r f*to is m 37 # <f m RiRmpum, nfi 

trt vfam, wmm ate to* Tsmtf it mftrwf is tW&tt irtf nri>, Rate arr ftercr ?a 
^rRrftPdt ate ffrftentf $ stetf it arjTnq rtutw^ 9 fftq smja foq umtf 1 

f*f TPrfiwfli «T7 TtTRUHi W WVtVT 9T fW HJTfm, WflHfl Wnf ITtrfJffl 9 WT » 7T7 •? 
WRUTOTW! 

(3) tef Wft Sfartf, 7tftef3ft ate toffl g rt *f, tff WTftW f^TR % STfafalff, fttef 3te 

Wt^f it wznfM vmvrtitpt m qftfte fT m it ffcq mm 9ft 917 ft f octette? n«r 
ftftetf 4 a v is te ftm rtctw^ is Tttfflra wto, utertf, tffteraft ate teiririter trt ws 

tf»ft 5VT <37Tlft RPTfW TTR’lft 91^ ate 7g WOTT7 fftf&RT b RWWR 97T7 %D7 §3R 
wiTT ompTT fortefc m wt (2) * fftfite i 7r>ft ?n^, m Rrtrrc ip 
OTRr ft rtft afl7 fiiftipfi # ^ aj^m^ *rnww{ bpjtt otirf^ i 

>piw| is gwff, mrWf m ftontf is fSWhrr 9 RfWNt arq# 

( 4 ) OT? 91 ( 2 ) *f We TPft wtar ht fihrra; w £ e pm oft wrf& ^ 

rtutw^ 9 far? jrwjn %7 f&ra nrthti wfr gRr, Rfi^ ur Riptr , ^>pi’ ^ *n 

\j*njvf 57 tw# 1 ajfirRprR 9 aTtwl tb arjwi ^prp ipnhnft, uft iC. qft 
arNn afhr TtvrfWf' W^ i wn rmt wt tpft RirWf m Rmr^f vfi vmwftrq ?fK 77 
Rmf% mb it f&q vptnvt wftmft ant fftm w t?to w rto ttf tb aratii7<n ft 
nitoiH 9 warf^R m tem wn 1 

ftfW flrt ftf>« ttsrb nft 'frt»w wf%9Ht qft frfftr 

( 5 ) ( 9 ) im-Tmu w, it faq ftftn 9 ^tt : 

(i) wimr^ 9n N rf ^ t b wnr^ anrr srym qft 9?ft nftnn 1 

ftftrcmn alH ^tnnff nfito qft m wiw n 77 jwnf fH ^ Hftwr awnilt* 
nw-nw is ^rq 39tu 97 #ft ;. 


(m) vjpafm f^rq tirr^ 9^ jnwtf ; 
(w) 7f?m 9# tjftfff ; 
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(y) <Ni yanmtf brt siftygy gff ircgg gnrt *f> fen? ygf^ ^ tfR : ?nni-3ryftf ; 

(g) gy tfgfmy yj yr^ g$ fen? gsnRnfi 3T^w ^ *fff?m yiy& ; 

{t) gwyrrtj §rt ^ 3rf?m^fr yff *nsj?T gr?* if 3raw ^ £ Trf^rmr i 


(ii) grown g>nfaT#t rorfcR gr^ if row gra srjyw g?f ^ grcff yfryjT t 

ftftnero afk ^nr4t ?ifyg gff ssnyynTT y? yftngef jnrra ^ f^=n. ^ gRfryr, 3nw grtfi <£ 

^Tsi-wsf Rnf ciR gc f g> fcrq gy?y gr? ; . 

(gj) ^gyri? yg w*h ; 3ft? 

(^) ^ fawn 3fo trA g* snfry, fawfc fen? row ftf¥^e f$<nuy> y? ftyf£ gf fen? 
fWw PrgtRT y& 3fft Prgf^T yy nTaiwn yjnfyifM if 3Tf*rw gff t>rrt greft 
g%gT I 

(iii) inrff gftf ^ if M 3fty gszff. ’fon ^trt yrRryyft bRr *m£, y* fforc. yrnf g> yygra, 

ftf^FT ynff. rof^f m ftgraff # for? *rowy yft>m ^ faftny ite fawf yftf^fcntff sfa 
gszfr yf fayy ^ roet is 3tor <Hf sjRid. o?r ^ ypefi, rofcfi 

gr f^gigf y> fen? ywyjnff $ wr if 3id4fefd £fct t I 

(iv) yrarwy intern yryf ztR wrong fof%y ynnf $ fen? fafspy «Hf in *fr>ftfery> 

frffcy gw^ yf fen? yrow^ ^ wrff gn *py, fbnyif aifaPrgy ^ gansR $ 

fen? 3rf5epiRai fil'TI l 

(v) ^ gr^, wifg-gT fang; gfr ^g>ro to«i g>r Pff^e f^n? v*r wfif 3ik ^ gTt, ggifg 
gr Rigid gff tow i$> g>f RlR^d ftn? gg 'rtgiif I 

(vi) ww g* w if g>nf g^ ^ fen? gra sgfgfrgf ^ to gff gf^m i 

(vii) gww gff Rrgf^r gff gfifnn l 

(viii) ^f? Rrgggf, graisfk 3f#di3ff ^ 3wg#r f^rif g^ g^rw Rnggg ffrgT ggg i 

(ix) mgwf cfc ^ gm^f A gsgwf gff gg 3i«raRUi I 

(x) ^ w?-3rgft g> ifan? fWf yferwnft gtct?? f^w ftnur w ^r, gf^ tow gg gg 

gg^i.grt *ft ?f, 'ff Rg?r g^i i?f f 

(xi) fMf ^ sjf^r gM, oft gram? ^ w if 3nnff ir ^fgg RrgfSft ^ gfgg if gwrg gr£g 
t, y*f^d %r? ggif g& 


55& 


(xii) ww yg 3n«fg gg^ ^ fen? g«gg^f bri 3Hfg»R gft ggif gieff gf&nn i 
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(xiii) (<P) ^ Sit, *td'Aq ‘5TT Rqic; xsff ftHT <jiqi4 3f KSIW SRI f<3Plf?qci fcPXJ X3TTX* X?3 

Hep 3?lf XT8RPR 3> feT? igtfTRT HTfalplfl 3>I faRjd A 3If&J 3RHI % 3fR 

^ •«Hiiii}Rr £ gw 3pjto f^rqr xttw l 

(71) ^ ST^, HctflS HT fo3T3 vjfr iraTSJT^ 3>t §IH T^TcI HKPW SRI 

faPlfStid Rf>X! X7TXJ, X73 H3I f?P 'd^^KI 791 ^Ht M<PR Cj-rfl TjdSi^ ^ f?PJ 3PT^ 
3lf?l3IR 3rf&HP!RT 3Rcf £ 3^7 X37T +IH<J 3T7lf?I ^ J 41d'< f}7TT 3Tf?lRp3pT fa>dl 
ypipn I 

(xiv) 5 u^p Pr^rr xfc feRj hihiw^ un wb 3fR 3? wr,wFf ww trpt^. Tnflnfr, ft^qsfi 

HT.<I8PPr$f 3ft 7JT 37HT*XJf, *TTct 7JT'3RI 7fxi% ^ MffW <£ feTT? f*Tc=l TPfcHT I 

(XV) HlHRem W ^TT fax&if SF $fct tft TTfSrfoTcI # Wiwt ifc toe! 3ffc HIWWH 

XRITE ^ 5T5W 3lt7 sft 3*IT 3, f^RTI X*!^ HTeTT faPlWAI *tt $ I HUZI'-WM xt3TH US 

$ 3icT»fa H3 Pritnfi XR WW« t xfalE TprfpRT ftRIT X3nXRT I HTEZRgRI tiw 3ft 
xfc tw 3 faNtn 4 RRTeft xf> fen? otto Tif^rfera fox? w tt^i -olt? sr^f 
htczjwt traTET tR ^ 7T3I3 fftx* f 3Ft HTT^r itfaj »jci Tifti xr tt£tj emu flfdjfcR ?t 
TTcfRl I 

(xvi) cTFIHt cf> feR 3lftR <f> 791 3, Wlf^lfcl, 3RH 7BR HT 3 PJX£BJ> vSRT A 3I3T, 3cT*t3 711 
fair? 3ft 3T3H HRTTCIT M ^ ^TFT H1«R«R ^ fcP? JlfelSIST 3R^H vTIHT t 
3Fi ulcisit ^ fcP? gsray ^j?*r «ft ftf3rf5*e uft rt thM i 

(xvii) M IRIRT^Rj TTFTTmi vifl ‘RTTft 3fr? ftSfW 7M HPZR«R TPTThnfM $ TTHTcH Sit g?P7 

3HT^ Si fcP? ^*11 I 

(xviii) Xfsrtj)^ SRI 3fr7 TRJSHiaft 3»l, ^ TSTW 7t^rt?tH xft dl4ld W7^ 3»1 

xisfrl 3M ^ ^ TiSfSfcT THft HT*T^ I 

(xix) 3R3 <£ri WTct, V7t xprra 3>t 7T3 H P2mm 3>f ^3R 3HT* ^ fcP? 

ftJdK f%xj 'Xr*! 3 j fcPj 3i<3(^)0 f I 

(5) (isr) 7J7TTH srif&w^, 7R3-7m XR ftf^-xff ^ TtufrfxR, Wclf^T, mRuI^cI, PRRiH 3T 

3R TTT^HI I 

HTKRSR WT 4 %XJ XHT^ XTI^ eqfq^if SRI JTO?RflRXFl 

(6) ^IcP ^TTT TZjf^I, vjfr r?ORei ^ 791 ^I 3ixpft F7 Xff»I3 f^f^T ^ 7T3H 5RHT3 3Rf! % 

73HH 3to f5rx*THT ^ 31^ ^ -Ul-tflflld 3i9JT3ft ^FT ^ T R Tf^H RtPg 
351 fc7%H ^ 7J7RTH 3^ JHP^ 35^1 | 7jf^ ^7P TZjf^I tjTft 3R(^lt 3 4 1 

3P JTcP^3Rxp 3RHI % fe>R7* ^TH HlI^WI^I 3»t 71*1 A HTT^ 73HH 3fk f^TOSTHT 3> 31^ 
if WXj X3^T 3ft TtWTT & eft, SF HOPW ^ 791 4 XJ^t Pr^fW H^f ipW I 


xtorsf $ Piy<w uiftwl bri w»€tsR3t 
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(7) *?eztw, 3rcft Prijffti ft ft ft* *t*r?t gJTftfttft ft fftn fftftl fftra ft 

vWftgd &5 (6) 4 fft€f ftft «iRRUfclft ftr fc?F&d $ gftMd wTftrarr^ ftt v^z 
TpftlT ift *TSZTW ft ft ^Slftt Pl$fftt ft ^TOTtT vRlftt uIRgnft ft 3Tlft t I 

Hitzwm nft otht w mJaww 

(8) WTW 7?fr 3TTStT CT? mSftftd ftt RUfft) R? ftft- 

(?p) jtktw fftft) itfRor ft ^ ft straT $ ; 7n 

(tj) ffifrrcr ai f e mn ^ t ftt *ri if, wrw fftftr: *n arcft ^fi im men <fRft ft *n fftn 
fftftt arjfft r fftci* ft unft 3Rft ft 3iwcf ftft ft 3Ri ft fcR, fyRrft : gftira 
jnftnur^ 5Rr ftfftfae 3iftft ft ftfa? tow w ftr $ft ft srpphctt ftt t. ft 

vHIdl % I ml^cri , 0 IJJT tj^T fafftw*! 3ffct*T 3fa Wcftlft tR 3TRiJ3R ftiTT ; 2TT 

(it) ITHTOT ftt 3TT5TT, *TTHR«m ft ftft ^ ft >TtZTW ftt 3TTSTT eft TWlRt ft fcTt? foTf^RT 

3T^lw ftt jnf^t. <r ^ftira SRI mfafftd ftt wft £ ; 

(h) it«tw (e) afa (7) ft fftfae f^pft ftftt qRf&iRift ftt Here gRdT fc ftrdft ^jftiRT 

mftnprft ftt ft. irirft *j?ta afk Pwwdi ft ft, ^rr#%?r ttomI eft ^r=r ftft ft{ 

'ri^rnm ftft ft ; 

( 3 ) s^rft wt vjirtfiTct ftiftwffciri trshiftra ft{ ^rft £1 

*rcow ft ftw ftift ftnr fftffifci 

(9) Tift HTtilW^ little ftft ft fftftt ^T*TO IR fftftt Oil'll ft, *rft ift ft ft, 5^rft SteT^tcT 

ITWTW ftt ftiTTft 71T *[?g 3W9I ^TcT jnf^TPft ^fT. 3RWT gRT *THJW ftt 3TRIT ftt ^mf^T 

ft ?pm 53 TT R?rt vs t, wp ; *pt qg ^srreft w t ft f^r ir ^ftira jnftcpift 
srt itstw ?ft Pr^fftr ft fenj ^wft SRf sfiftn g>r 3 t^ttrt grrft, irt 

hiR , j, II I 


srfftfftrfftra aftr ftw* m sfftro 

(10) vSR ?TW {ft 3RWT qUUJlft SRI W H ft. ^TT 7THTW, ft *|TsqWT ft ^ ft Rfftr 
ft' fft? *jftra yi fl » i ft SRI fftm wt,^ 3 fffiP>ftRd fftft ft ft ^t: 
^7T ^iftiTT I 

^ iTHTW ft 3ftn 7TT fftftftl MWWI WT 1 ft^T 

(l l) SRI vRlft 3TTin ft m 4<5'HH ft ij4 fftlTT W ftt^ aft?T 7TT fftftj{7T nnrWT 3ft# 
ft ftftSpTRU ^rft ftft Tjfttft 'cj'dft 3TT5TT 7PT T^TRTPf ft ITOT $ ftej 7IF IT9 yR {ft 7 js 
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JTTCW eST tlW, 3 ^ 8 , 2000 (V* 19 , 1922 ) 

( 7 ) (n) A A. trcfoaFT imrtt A w $ <n amn A qrhmre A torsi 

SRI f^TTTT TOT 3 TT^TT ZJT ftPn 4 <J JZIflWI iff TOT 3 (ftRl*TI:<I TTO fW % ^Nt 

naTTOff S 1 RT 3 RRIT 9 RR H ^ | 

torsi sRi 3nf^«e: amft*r ktowh 4nrc 3fa ataft*r oti 

(12) H^RSI, 3iclf^r JTORSR TOT3 AA 3jft TfaSHI A fcTTJ 3faft»T TORtf TO TOTO A fcTT? TOTTO 
^rm i torsi 3f?rfoT TOizfi A A A\ TOfar ^an A fen? otw to? wAm i 

TOvi&a , aretff zn arf&zrzRn sri * tor s r t TOz farfft zff A q rofTOf ft 

( 13 ) TO 2 IWT TO^arfM A iirst 3ntf wpr wiflsFT toto #, wrti zpt 3rroff 

in 3 iRnr<wT s?f 3 fR ff OTn'^m zfr fen? 3 njsrm ^ farzn ^ronr ffcg TO$t narroff A 
A tot wro? tfuror t ssf staror s>f TOtffrer, m affirm gff 3fR ^ ^Rj^rm 
stt gft 3 T^ 5 n A TO?*ft t nfc TOv^a , 3 rroff zn aif^rom g?t *fR fr ynvi^ra £nf 

to TOn sr£ t cfr wrofteR tow ^ Wtarfaro? an^sti s&nr i 

TORSI BRT H I HR S R T TOTC 

(l 4) TORSI, Pt^ZI Zpt TORI TO?^ 9)t al$)<s TOT TOT A iftcR TOZRSR TOTcT ^IT 3fr? TOR c& 
A fen? W, TOTf^jfa, iM 3 ^ ftnft WiR HT TORSI A 3TT^TO TO TJTTTO HTTfilTOfl 

sri nro-nro to zrann v^i nzfrnr i 

TOT A BzftwR A fen? TORSI TOT cTT^hj Wt f^TT HTOI falTTT g3TT TO^RT fuRT cTTflll 
TORSI ^ TOT TOZBTZf TOR 3JR*T TO ftfzn t R <3R TO?f TO eRT TOT t I 

yfe ft z m A TOjNf is artznftn tozrsr q n j gi fta rf 

(15) TOT TOftfiRlf 3te ftfWf ii TO^ff SHI qtl l 'dTO'ftd TO^RSRT TOlfSTflzif, TOT TOftf&yf R 
RPunff if TOwf&n ^ sft ^fNn is fen?, 3 rf?Jf 2 Ri'T is TTOroff & 3 to 4 Ri ^hff i 

ft&rff *t arofTOR 

(1 6 ) aif&PuiH s>t tot 2 (e) ^ nzfnroff zfr fen?, TOft sis), zit Rfliqi ^i, vat TOrfafiRff 
afk RPui^i is toM is arfro; TOZRsm g> fen? jR^tf sff w^ft ar^ra Mf, 
arf&f^IRT TO TOT cfj nSTTOlf is JU f^STCT 9 > TO 3 TTOmzf TO^ sft ^S?r? 5 'vnMd ^ScTT t eft 
narrow tot ftroigi gfr anrorffo to^T i fen? nif^TT wTftrroft sri HifSr^a f^? 
TO w*t^t virr^r i 


HfiRiPnn wmn 

(l 7) 3lftjf^ZRT S’) TOI 6 ^ TOffTTOT i fen? RRft Sint, *Td*tS'l zn Rdldf if, Tift TOT TOftf^Zlt 
3ft? RPuihI i TOrot i ai^ro tozrsrt git jr^ ftn? ip fen? 3T^flicT sfff t. n? 




«r tnrr-r, 3, 2000 (V=r 19, 1922) 

ympn % awan? ^ amMIrit is ?tnr<?R aft i^ar? antf ^ ffrv 
aiftranit $ aaiifrfta? ^nrr ?f) $ i 


s fog Tft w 

(is) uafttM 3fr? m*rt i 3i#r mcrea^ % ?t*flm wft w?^ tfr Prta 3ff? W?tT 
arWr sht ??r£ 3i#, fin? in? art ^nf is ztmcrti in ftoft 3 rj *at imaa aft fWta 
yfSa v r fft n ft srsgn fay nr? ?pt& irnto 3tW*prtf is ?ro*tft aft smitf mrt i 
snfrorc i ftn? g?tn?T snfaanft aw Wlfte War am? I 

3 >3nftf& (i) 3ft? ( 2 ) ^ sata, mift aft? fttarw afi aft im wrfrvn f»mn a? ararafttR 3ft? 
Wren frg mnn M m? ?nft aftsnlf, ?tPtar3ft aft? ^w ast 1 # is ftn? nrt qffofbw wmrtf is 
#5 $ ?nft unrt, naft^t, fartf *ft fir? hpj #Mwt unWWt, fttnff 3ft? ft fo pft is 3tuj#t 
W? am?fT <rtg W alWn stftar 3ft? ?tansT? u?i nrflar aft m wft $ fw*t qfifofbt i 
wantf i* #t fan? aa It fora nrtlar aft ranritom ?m?a \ vrt arflsnft tfrfon w? foar «n 
ur rp% ar? four mn «n at snaft mini? ?ra?anT snnfon amft n| i 

aranat n * tnftWR 


i vftrara aft ifiwrn 

anniHa ?m?n aft art is ?j?tnn arf&anft i#t fo^/nftn*/3ifa?jTrn7 am mffrnrtt tfrftn form 
yn ?t#tt nfo- 

(i) a? fonft farm qa wfa an w n rt ffrar ?rn?n I 3ft? snn nrrafat uaraft m f ftguft iftfon 

oran t ; ar 


(2) ns awl ?mr?fma, foam at aiawrwft aft nr?* * arantt ?sr I ; nr 

(3) m awl nrfaft, aiurcnaft aft? mflmft nfr r$n ar?| m ?rnan f*ntm arrt <t annft anwtar 
?#m? m?m Is^t mz awmt t ; at 


(4) a? flrtrtf, wWWt aT fWta»ft is anfh mis ftaj anatf^tt aft nf t$t (artffnr auuc) 
a? ta anft afa?-?rftr alt? yn urt l an ftftflfar ?ma is #r? atara arrt <f aiwaat 
?ft ft at 3t?r*nJ ?wr I ; at 


(s) as ?mT?fnra ?raw aft ^a, itanfti ^ifna siffmnt mr anw-sna a? Win War ana, 
W?ft arfW an ?tara ar?^ ft atnarw ?sm I; aT 
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(s) as ffft ?mT?frvn ?ra?a aft, ftirtt taflanft iftWtt War nar t, ftff annsfran srttw aft 
alt-Wt ama-aftar is tpdt ftfft ft ft^f ?ra?a aft, tftm ^tnn arflanfl fHit 
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STT?r <£T tr^nr, 8, 2000 fr’gr 19, 1922) 


[VTf—!▼ 


k 3g gift sr, srf^jJM . 3fr? 3RT anf^nit gg mg gr mg gftgn ggpr * armn 

WT t ; zn 

(7) wf Pftpff, aft? foPml if w arfiig>Pra wwime gg grm grPi if 3 m?i 

>?F?rf & ; gT 

( 8 ) gft mg gg tegifcram gg gtffcg grtfa f^TT wt, 5 F *ggi|g ^ grfcrggft 

atftrr £r •smpn guft, g* ggrc im Pm g? 3 rrtf ftrtft ftkrtt £ Pn? mi 
aifrim g#f .tfr ggigT 1 

(9) 3RI v r l^Rfe rf c t z i l $ 3&fa, Vjfgifo ^FFTcT gifted 5M WW g? tflPta Pm 

m 1 

2. gg mrrim m*r wr wSar 

gfe gir£ wto $gw arPf gifiraff gg ijtf ^f Pri?g g>^ if armct tfctt t tft g? 
mrefm wxfu, Fcwra mnffgg Pm gif offerer gR^ Prg vm £rm 1 

3 <W»ltdl WT^ g* JlPtfS 

mrcfrsH mg, gnft aft? fagseq gte gf tow $ Pfggtft mugrc *f m?? PfRft w*n gg 
Pnrm g^ if PrA dnn i tt re mg if *jof gr gr«rftfg> gggftr $ ifera ^f g>g gftr ^ftg>R 
g# gftgr 1 

4. hjRub*i rff tilg®n gft gjgsfl 

mreilgg gg?g gif srPrgnft vf ft d ftg» «rft g^ rnirfm Pm <fr *r>ft mreim mraf git 
tireftiH ?g armg gft v«n xj^hi ihtft ggrpft 1 

5. fci» Tjggrthi git ^ri 

gm rc te H mg g* tfrftg ftg? grft g^ gft mrcrteH mg ^ gg 

«irgiRg> ■mg t ?if gg> ^ggi dtg>ra mrfo gif if^t ggrpff 1 

e. gfitanil b 5I i^l mu guntof 

grg ■nH i iim mg git mftgg fl gfftg Pm ggi gi -siPragfl v?^ g^gjcTTgt gg 
3 rPfPnregg gr^ ^ Pfj ^ggft wft ^t 3 i gfM, gwrM, gmsirat afh? gTmif gif 3 rg% g^ 
if cf cTm 3 frr wPignft gfotff, wiM, g n< igri a t 3 fhr gTxjg^f gif fro RTPJggff gif v#g 
^nr ! 


^ggigt gftg i^wff flfl ^41 


7. 
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vrrtr TT3^ i apftr 8, 2000 19,- 1922) 


arfcfsRft vTTT(£ eqfcTffR ?rf qft qtw ^ ^HT gRRT \ M R-R R, f 

g<i'id TTTfljcRT^ Ml-H ^HT IclRsId qRd kdgcl g>^'l! fuRT^I dddi eRqTTl 3fW fPTd'Y! dW[ 

y dd 1 55T tt OTrY dlcf) cRT Mlkf q>t vjTT% 51 cH ^iRi q>! <^tf! aidft&d ?Pfl ! 


« <qfcld>*ft ffRI vdHffilf) 

cUfclsfTJfl, ^PTcT aifertbT^ qff OT^ d>!^dlMl $ ^ f%q^T, CHHcblS ofa 0)j%i%3] 

v^hm ggqcT Hif&gvrft wi- : Hmi 3^ q>^ ate qfc grRsd !l?ti^ RfaqR ^ q; 
giq ^r ft' ggqd mRJwft gft tag; 4 ^qf^fci tftr #qr 1 

9 orre 

gqqRT graN $ sgfcfifjTft # saTcft sfa sftsrtf g>t g>tt orra g^rr cjfr? Tjqq} t&v'A 

fRIsflSR WW gTCT f^nj qt* 3RTJRI. iWff^cT qT fMfqgqtT fiR, off "vjqqft TURg^ rf 

OTj^f. Rm|£ cfrVl! I 

1: cuf^ft rfl OTf^raf 

ggnq WTf^Tcm^t RfcKbM) §kt grerqfi *it wfcigfcT qT qrfSnr qq 3fh? HRrgRRl gft grcra rr 

RcFkTT t d*JT qqftffRT, PR*?! 3jfa ftpTqHl *f> 3TWtffa f?f5TJ qc? fonrft srt?R qT tfRcJfR 

«rrq?r f?RFft qqreftvrr q<rrq sri Rftranft g>f $g, gf*q qT gftqR ^ qift gqgftRT. affrwRRi 
3fk 3TR 3nf^ft q>t ^Rjcft gR wdi 3nf^Tqr, sfrf fgg>cq &s 

Rm qT qmgfrgq £ q>Tq^ $ v>m g?rccT jqfSTcFnlt 3 PTf%q eft om^ff 1 

if gx-i-id Tnfagqft gft TfgR 

(1) ajfcitf>*ft gfr ^r, g^g afk mR<m g^R tpRif^raf, HlcigfcUfi " 3 fk str wf^nr; 

mftrg>r? gfr, g 5 t q)w $ wi i> , »?t^ ^ftt g^ncr 

qT mR^ti q>t v»il^ , H I 5^T \iM4d qJT vdevritj«i qrf^ qi^ ti^RfltR TfcTfq qft cqfc^qr4t viff^ci 

foqr wr ^qr 1 

(2) fr^f 'MHr?l1qq TrqR, fvRRt ^IT R affFR ^ Rnj Rfqq dT^3 ^ ^737 A q>Yt 

3f?R qr flftOfjtf HTR f^RT tf, q7I7 OR ^ 3TR?fl5R ^Tcffg gfl f^Tidf tfqi 

3TcR qr HfcfLbd 8TO %qT t, RfcT^ft qWd %qi WffI t rft ^ TfRi q;> >Ydqrf 

qqR ^ wq^ qT ^ qq^I g^RT jn^qj^t qff efferdl f qfff WTTXfttR qqR, fcfRf 
RlqdH qj f^T cf) ^ 3TR qqw qff 3fcR g?t ^ 1 % qr Slf?^ qqff 

fcFRT f?t qT f^RT el'll, ^T; TJfRl qff 3TR RJ?q gR RfvfiTR fchTf orrY T ?ft q?TT q, 
^RgR qqRt ^ qqq^ qT ^ q>T^>T gd'ld TqRrqTT^t qfr ggR q>RT tfR, qT YdT ?Yqf I 

( 3 ) ^RTT qqRffqq 'Hd+q, qfl fcfRft qrqr qld qT d4 u l'i)d ^ -HHlifflqq $ dkR, fcB^ff 3TR 

RTT?fiqq ^Tq?q ^ qftf qra qRdT t oft qftf \jqqff»3T«rqT TR^cp gft ^q 3TTT7 
q?f qftl ^ 3Terq qftt qRf cRT cift i3R^ vjq gqgq> q5t CifR ^ qsq cjqc^ f^Tj ynicC g?f 


S€B 
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eft $ft 3 RJ SFWT^TT W 3 gff, qft ftPT 2 H if ftq $ tTF^ ^fPTrT OTf&gn^ 3 W 

gsnftftfaie faff £ ifigrr arfcwR) tftfag fagr gran $ ?fr gftr efterfl faff 1 fftft 
efter# tt 4 gftr ^ggrcgggff is mpfa gT # gsm ^trar rafagnSt gff ggR g>t qmjjft 3 te 
?gg>r ggzfrq ^ #rgrc gqgft is qnff qft ^ w ferq fagr ^mRi farafc qft ftgft, 
yqftftql, 3ft? ftft<j*i 1 si^k ^fan? fan? gq ift I 

12 ftggq 

^ptct wifttwfl rRqrc gggft is gfr%H art* **3 g* g^eft is tfgq ktr g»ft arrf^Fdt gfr 
tfg, 3 fo/gT ^ft nnff 4 hi 4 ) 3 jfa fag>oq ^-s is gig 'Mini T^gr ^jgqg qTfagnft gqg- 
gqg qq Rftg % 3fa ftrqft, o^Wt 3 fa ftfagft is arjgrc ftaRa g>Hr 1 

13 Hi (raftftm airac) 

(1) aifagnft ^ m ^ afore Taft w ggrrifaq w sgferara gft tfrw ft qqgra fjft 
afore gft ftft gre frar 1 $*ft tfft f|qft ftfa ff qft nnqft ftgrfaj ^grar rafagnU grer 
w-w *re ft ft fay ftrzn grrq l yg tfftr 3, ^/#qg Hifagnft stct ftfafay fan? gq 
fafaggl is 3 rHT#r, gni Tjtfgy jrrfSrem^t gft gg ff, rfoftft gft gR Us g*, ^ft 

ftfa ft gggtffag gft fo gg$ft nnqftt ftgrfft *jggg grfagiTft grer 3 Twfter ftsgT nra? 1 

(2) ftft: ft gqftgg wrrirwii if wrg ftft gift at?re zrft qrftr ft ftrq qr f ftgnft ft qrar fargT 
qrrqqr zn ajfaggft is ftgqre ggraflgg gggft is graft is faq ^jftgg snfaggft gft qtsffr 
ftjgi sm^TT 1 

1-9 sif^gr^ ^ ftvar gft 

arfrtifR gft tfaw if $$ wnr is ifarc 5^fn % wftviti ftr£*r ^ wit 3 fa t ftor& 
S 3 F 5 gq wrm gr^ jn^Tw mgrcfoR wro grt, qfr ^#r grRT 3 ftfttg tfmr, tt % it 
HTRjgrrtt ww. wftffs»fl grt 3Fft gntff g it qrow w ^ vFm fi ft ig gr?*n, ffmr g«n ftgtf, 
3<W ftftnnft is xjqqtff ^ arfwg tttrt ^rm gr jnw gr jrwff, ^j#Ttr 

jrrftgrrtt 5R1 ftftg ftrgr w?, ®rftw*ft is qgw ^ ^rr?ft gn ftg^i jrtgg grRT gr yg 

3iT7Tg ,gsi qw iRnm iR§g grgg ^rt ftr vjg£ gm ^?t g?nf grm g#f t 1 

15, OTeft gft g^TT gr srwfft 4 fttfi 

WTfwg gggg ^r, gfr ftftfay wr is iftgq a i f fonfl ^ gWHw aM wnft gft 55RT 
g^ m ftggn gr snrmgg »Rft # 3 Tw?r qfcqT 13^ 3 lf? ggg ^ iftg?, ^rr ftft ft ce 
ftRi Ting, 3 nft grrtfr gft g?RT gnft gr ^gr ftgyui gr ggrum ii> ftrg w girggi 1 

is, graft gft qwm grT^ gr qp# ^ <Mtnm gift gq firf^r 

gggg Hiftwifl ^#r ggmtgg gggg gg'gfr ftftfife ggg ^ MRg srftgR) i gw 3rft .graft 
gft ^cftt g^ 3 wgr ftggg iff^t guft ff gT yg 3 nrrg gg gg;qivg JFfgff gjrft ff fti gg^ 
mg gfr^ ^gi gran g^f t, 3 fjFngg gRT t, Wt girtgr^ gft»n gff gy cJtgi gg^t ggff Tjgfgr 
3fh? ftggg gn g^rywift gfasrftra 1 1 
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WTTfr iRr'Rr, WR 3, 2000 (dV 10, 1922) 


u. ms> 

gddd HlPTSirtl, dft v3WT S? mTSTd £t WfTT & P? tpf! SdRftHd SSRl SRI ajPtSd!! $ 
digs 4 ’Vstt w sft^ <jcHK*w ftwi in wdRiss 3 Rkh si dms> si ol (><(1 s>i$h! 4 s>'d'n 
vttdlT S? <5 )Sj dTd^f, $dt*! gdfdT 3jpT Pi cl 4 "1 Sd T J t R^ U| ’ft Vlf^lfckT & I 

<6 gdidct WlflJSdf! S> ^ 

gsm niPrg>rft, Hjfcranft sr! $s ?r»!! ERRiftrs!, jrfcnjfcrs! 3t“R 3 trj wf^rsf sSt sisra, uft uv! 
5ITRT ?Pft, *J«JS5 RTdT dST RdTft ^t ^dft 3Ilf^f7ft ^ TTTTtRI 3 HI \JdS! SI> fj HI oyfOani 
cfc rt^ej ft s!! df f^f <w4sifls! s> dRd ft mra vnft ctPicfi, afR rh! cj?t arsis’!! 
sRst 1 

is? OTf^nft «m othIh 

^PIII Hlfftcwf) Pm!, vJHftfiRft 3fR ftPm! Sr 3T%ft^r 3R£sTTct ffrf! dfft cTFlcfi, Hdl^t 3ttd 
rs! sf! 3Tsnnft sro! eft nrsm ?m ft <nft 3rrf^Tst tm v hih!j: dsdrftsi tft! OTPftJs!. 
P!m! 3fh? RPtunf <ft mra! <ft 3rgtTR wntfiliR Pm s> gift Tjg SRft 3ffc Ptr mr ;/nPm> 
3miR dd rnirfm dTSRfr 3 d^d sis! svt, sit wress! g>! 3fR d! RHrftHT s? Pir ss 
cZfr?R >ft cZlfcmft si fftd^ Rtd^d §TJ #, t£dT SR^ 3lW dRRft 1W Rdcft 3Rpf dT# IR PfR 
in? afi-grft d! umr sis! sit hr! ift foR s^sr 1 

20 srPm sift fad *r fltarc dff fern smpn 

gdfdd MiR)H>lf) «lRt05*fl ft) R'foS Rbdfl Sift Sd fftSR d^f S>^ , ll :- 

( 1 ) sfr tjfrnjfcRfr s5! ^f! dif^sr ^ wr #f f«Rff czff?r4 gft 3rjdPi ^t sf t ?u r! 

OTf^Pra!, Pm! 3lk f^Pnmt ^ aiESEitd f^nj dfl #r 3tsm PdM ht d! si4r;t^ ft, 

dSS ifrdTd dff f^JHI ?! ST f^Rft SrPnjPt ft tffcSRf! IR dTfyld S, 3RSSd fl cqPT^q! c^ 

diw 'nid-sio gft ?! 1 
*■ 

(2) R! fldft dtl%ST SRrt § f^Td^ #1 ff <sTd! St! ^RdT ^qf^pRi!, PtSd! 3^R PtPtHd! f| 

senf^Ptf^ vtPt ^t di?f s>! ^ st srs ijd Pfsd!, 'jqf^f^s! 31)2 f^Ptsdi fi ssjt ^'i^Pict 

^ sf^Rt sf! stsct sf^si d!e 5Rgs %sr ?! 3th sfr^ Tjetdr d#l sft s^ ?! 1 

(3) sfr \3dT Rd SR ST^ ?f!ES ?! SRT#S) dW ft ^jf IRS ^ ETRlfll s! 2TSTS SS^ »'t STS! 

^ Ptsdid ^ fctg f^5Rf! 3Rs ajgwi f! m^d #! I 

(4) sfr sPt^Pt drflRi m sPnjPr ^ ^ sft srs t 1 

{ 5 ) si! x?Rn ^dfdd STPrsirf! sri f^Ptf^ Pmn sir, aiRt^*!! gf! sf! dT^k 3 ^ sm 
<£ ifpR ■grPra prrRR^rft ^ srt sd?cT dff ir ?! 1 
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2000 ftV 19, 1922) 


>rmr an mm ->nr 


r * Cm 


-arf?rayft aft to *r? aft an 


l.ia 


nftf oErfctci^f} an ftmnre ft^t ft aft mfranft aft Ggqft ft ffr-rr, <»g 

cnfraft) aft toi a? 3jrft aft aft ftaft, nft aftm m Pnfrt n#f Vftre i 


iaftrarft ftnm A arftgr& 

GGm? firrRJcfir¥r Rnaraa ft nr ft 3reft are ft zn ajfftpftt ft are ft, ftm ftr saftafft oft 
rftftr 3frftr aft q?jcft ft ftr? Gft Gcfig ft nm?, aftt ft arrftarft areft an gagr? ftm i 


mfitanft an frem 

qfa aftf 'fm'afrna mrro sftftarft ft went ft vnrftfSra’i. fftnft eft? frftnft ft sift n 
man? ft ffte? -mi fftaft after? ai aafcrarft aft arefa ft ft?m ar aafetarft aft m^i ft famg 
fftft aft aft naftn arerft ft fen? GGft «fn iftn ft ftgn fftg GGft cziffrarftt ftfftn fart; reft 
a? ftnj anftrtet agoT crgtf £ ft? ftaft aro ar??rr t ft? g?t a? aft4 manful a?jn arrai t at 
?ft ?a=-R nr vr?rft fftft am aft, ft?nfft ^aaa >nfran# gra fftna farm rim?, frft aiftarft 
a* frag gTm nrfr ?nfr ftrer? namft ft nnft ft? nnft an?re g?ftra nrfranfr aft ?ftm 
afrrn ( 


«WJTO 12 - arftfrfcjfon (ftf&3F»fe) 
t?Rffttri w fftfft aft arair? ?®rft ft fat? wfftsR Pm 


(i) mytarn fwr ftft aft-reft ft ftn?, frrerfft ?j?m siiffrany gra. ?rnn-?mn a? ftftftv; 
%nr ani?, reners (?re-?j5) ft fftftn mrafftn gft area nftftyf?re fftfftfrt aft aan? 

I 

( 2 ) grtfra-Tft y?fta> ar^ftataa fftfr aft arrfftra areft aifr ftft affrafr af^aT^fftaafr 
ifta sfraft a,i . w ■'Brnr ir father a>v rtrftar fftraft jr arat fr -ma-rma, rewr gph m 
^rrra frfr ft fim? jfeftaj amsT^H vFifw gRi fftar gfr area ftaiaH.^aar ft fftwa ftfft 
aftv agfr aT rrt ft ftarera afk pftgra aft ar frfft ft omfta fti fftarran arm, 
aaftia ft len? nan rraft arrjqraa ft fer? ^rfftrft fttr wjmaffra; ar-rtargat frfftfr^ 
aft rt Gftft I 


afftfttftna fftf& ft SrR? 3mgpr 

(i) prftar aRiftfra Gama an rp-'raa aRPm^-n frfr ft f^?. -ftai mfrereft gra to 
RRg nr arewrRa fftor am?, ftareia arre an mrea arem omawar ftm ftr On ga 
jerfrfaft eft? ^frlfrnft if aiiimreffra emj fftr? anft arft ftp, fts. ft. Gte stg 

fftai am?*T( i 



n/ 1 -.rRrT an vr^r^r, rrn 8, ?oom i n, 1952) 


( 2 ) RphTd ntfitanfl 5Raa> nmafwn fln*a csfh/ai nranat -f- w>i nra f4nj q: ‘ 

v5)*TT aft Rant fthrf^ST ahm fv>TfT^r 3R SR# 5> yRW-^fisr 5TRJ : 4‘> 

nngf?m # anh arcft -^nan Ran? rKt i 

(3) (j.'d'Td ^ 3[%ftart 3TfT?R att ; r*Ti W fcthtf^e ah*? " ' 

cf> nF( W1 4t fcnj Wt-WI T R Mftf¥thw £i| vW! fc»5^ WTt ?h 

ohtaH/swt an tci 

snftan^ nhftnhar ftfis <& .y^n v-ti a, sw ait w •«*<• 
nwn ?[f?tn?ht wi afc t^s nwihw g?5 &y ..> 

an at eft nag, yfcRjfltat, fa> nr-rdt a> h« 3 ’Satjfe* ahnr at $?ft spj 

wft 3th fhaant a> 'pw it OT«rftm g>hn uhtt wj- <Rna an fthtf&e %ar ,< >, 


i, >3T*!t an nterwron 

"iTsft 3fh? fctcfK-q *rg ait nhra ^rRH -%Ir *V, mil & wtznfts h-m r v ;i 
ana-wa an f?rf?rf^e foar am<,WT?iKR ^a fatf? «Ft nst % fasten si\ 
natm, ai at H^T5rr?a genn an m «ta> ahSt ait nfa%d at fha ar4t M; 
anha ahnr, aft ahPtaha PtfSt %§ arnrefwn vfgftft amra at aw git vr 
if? erg are fc5 aamtan aa*a i$t Hwwt at afnnF'rn $ aaa *m-Rnwftra 
a? >mft 3 th ftana Rj? <£ am na>a ai hu 4 i ^ a| fthtfthr sfrrwfrtat -m«< 
3na ngf?t ft ^ror ahaT haifo drtfSra 3h)gm at arm ^ $ fhq wh 4 -if; 

aaa-aaa a? arjffif^r ah l 

5^ ftfit wr imm 3<h vjaatn 

(i) ahhraiaa fhftt wat^ai a> fen? sfrapt &>i nna^ft ggf^rat A- 
^ mil ^ 3na#d Fjaafit? f^ar vrry a{t yrittt«?5ht a*ra-?m a? fa- 
afwtfc-fd #tt :- 

(a,) ^ftjrd ait stgRnft, ahf^yt-M an 3 th ; 

(a) tfh fhayat 3th ^raf ^ anzreita, hwRtv nTfiran^ §Rf awaRiTt 
f%ai wt. cM^atf^r srfcnjfcrat afh 3Fa it f4ih«H ; 

(a) #? at itthran ait ^ ar^ ^ fenj qhPmhta thfa an gnahaa ftht 
^a-yRaa i r hnT ; 

(a) naf^f^tat ath fthtaat 4 w^'fsftd ^'t attfr-tt at ?frratan 3th ahhtr 
hiwe at antt ait ija an^ ^ fcf^ ahhral^i f^tf?} an vfqahtn ; 
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(3) ?y yyf^fayf 3 to fafaygf if yeirvjtrtRm ^ vttwli y> wmfnn 3 te yftfayfry irarayt £ 
ymr ^ sfo f^>ecr <33 y?f fatft ?rPr yr yifayr y>t gy yptf y* fay yftftsifyrr ftfa 
357 v3 yyfyR : 

(y) §y Pryyf, vjgfaPnfr 3 #? ftfayyf aitfto, w?fryy yyyy y>r yr>ft yiEycn3ft yft gy 

^ gym, 3rfe$ry yy gytfyra, gytfyiy ^ yyPra yygy! y> 3rgyyy A. 

yyyy ygf ^ yzn t ; 

(u) y>Y4 fepy pyftopr, vfaT ski 'Fnry-yyy gy, fcfPrfcfe fayf yrry 1 

( 2 ) 5 ^f fjgfafaylrsfa foPmY if mfteim wi $ ten 3pyyr ygyfay t yyr£ fayra, 
gftplyiw f^TfSj fatft 3Py gyYGR •£ foy vjqTjtn yff yft yfKpftl 

( 3 ) ’Hrifl 3fty u g y>7 Rix«fl gy: Rwtfl y<a*f, 3ti>gHH y?yY, stcfyy \3 hA 

yfagfcJ tier ^jfvsrn- yr^ w iri mm tenfWan nft mgfcfacf y^Pt yff gof yrfyy 3^ 
STfayy? bWt- (i) gftPrafoy Prfa yy>y (ii) yfagfayi 3fr? srj fagrf, fayif 
gRPtyfyy ftfa yy>y yy ftftyR fayi yfm? t 3 fa (iii) ywfyy ycp?y gra ftyft 
y# faftPm yfagfryf, yi yyraftyg Pm <£ yrff 3tk fayrcq *3^ yi g# if gPPyfoy Pfa 
y>r 3 rt yvp rnmfyy yyyy y>f 3fa $ ynfl gm gy yT 3F3 yY4 fasrN 


s ymraraff yjf gn y^ if anrori tiP yy \j«raY»i 

yfc mi?fm yyyy. §y gyfafayY 3fU RPfyyl if yen 'syyfaa xfyf 2 %r^ y> ^rr?fryn 3ft7 
yf^Ptyfyn jraTcH ^ Ejy^r yi4f 3 ft? f^wr ^5 yft ypyyraft yft gy wd if aws Tt j .en t 
cfr ^ffyy UTf^mrrff. ^ff) ?ryf sfc ftyyyf $ 3yfty, vffyi ^ffyy mftmrti to-w ^ 
y>^ yny-croft yit gy ^ fag 3yy?yy? #rt yy> yRfaykar ftfc* yr 3ny 
yyyfayf m yyyty -m wfcm 1 

7 ?yfa 3 i»ft ^uinan vfqyY«i 

yfa ymyiPR yy?y arfcrypft fayi wt t 3 fa ^ryrattR vry?y ?y yyftfM 3ft? 
fafayyf if yan yyyfay ^?f afferff ^ wnmm ate yRRyf^i jrarcRf ^ yctpy yrft 3 jfg 
faypy ws tfysft yyiTifyy ate yf^mfyy yM?n3ff gy ^ if 3Tyw ?m ?. 
srrfayn^f Pinfaf^d y^ if yiayyT g? wd $ fag ansvim tftar gf^fayfyn faf?t 
3py yyyfayf yy tentm *fR wten :- 

(1) ysf 4 vff yifey ^ m if gfyy yft yng^ff yi wgffyy aftr gRPryfw ^ teteR $ 

fag 'Hwhyy Pm ^ yr 4 f afk f^wr ^ §rt gfayifar <yfitgyfl y?r 3r^y yir4 
yym, yfa y? wimT y ti yy wti is fag gyfgr ygffc 4 

( 2 ) gf^Pmfwi faftr ^ fag a/fa#'4) w §rt sref^y fay? w y^4 3fayH yi fey yr^t 
gry fayi yyr y>4t Prsfg yr^ y? yy>y ?t yi sfagfcryf ^ yw if ft yi 4y> yig# i wr A 
if, yfa y? wy yimT y»r yy y^ ^ fag gyfgr y# $ 1 
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(3) prfcTJjfct fftftg gft ^t, gfc gft^ ?t, zgfftsRftt gggr srt Rfftf3*e gft <Ez*fftg>ftt 

gggj gft gwrgT3ft ftg ftfftfog ijggftg srt gg ftfar gg> fftfftgftfag ft# gft gn<ft t gfc 
gf ?grg ^ibqcii gft ?rzj gr?ft Tft (civ; ggf<g gftf & l 

(4) fttonftt % gftf?m gt ggft atpjftfftg? ^raT gft g^fftt is arczrcfR fftfftf^ ^iftg ft 
czrfcTwnft ggw gft *K>Wdi gft ftfaTftt gr 3tgRT ft g?jft ottr. gfft gft^ fft.gfft g? 
?gR 4 iwjoi gft gg g>?ft 2ft fcr? ggfcr ?ftf ft 1 

(5) g f< Pm1^ i fftfa i fftfftvR gT arfftfftgR sri 3Tf$R ^»ftft, grrfftml, wfftrg5 pgrc;%nftT 
ggftg; fftctfig ftgro g? siro, vm gr ang 3mt, gft gft| Rfag «h ft arf^ct «rra 
gft f?f> gg ftfaT ggr ul'Hi m41 3ft? fag>?M ghs ski fftfftfygg fchgi grp, pRPiutgi fftfit 
gg grgwr ^rgr, gfft g? wt trzrtt gft gg grftt f^tg ggfet gftf & 1 

(6) ftgr gftftg> gft, fftrgft sgfftgR fftren gjrar ft fofftqteR # f^ gq-cw hr, g? 
?gg? greggr gft gg gr?ft i for? ggfa Rff t l 

(7) ggreftsn fftgg i gfftErrfot w^fa, fftrcrft 5^ pgftsff gt for? grow gfl^n gg> gft£ 
3 rfftffrfftgt ftt #, gfc g? wt ttwctt gft ?rg grrft ft> for? ggtcg gftf & 1 

(8) Pcftg? grreftvg gg*g srci fog r? g?H 3tggB 3fR fftftg i 3pjpr ft q f ftft q f yu T fftfo i 
ggr?ftgg gggft is gift pggf srg ftvq gg 3tggig 3nft w gft ggg 1 

( 9 ) gft ggftgg gjnr ggfar gff t eft gvftga fftfft i> ggzftoR ^ ggn| ftg gwjgi grngtgg 
gggft ^ fftg? ggzft yg 9in<«H 3fhr pri ’’w eRft 3t^Miei ft tftgff^g gft gngftt 
3fk ggryftgg gg^t 'ft gRfftgtg’T fftfft ft ftft ggg ift ftteR ’Agr ^ftgg gifftggft 3rftatr 
gj^ gg gR wt ft 3TfftgTg grtft gT gft ggn gr?ft gft 3rft8TT gft gngift 1 

0 wfftfftgg ahroR gt gmj ft fnft gft wsm 

(1) gfft anyrifftw irr ggrcftgg gggi zft arwfi* 3trrgR gT prt zft fftg® ggftgg ggftg ft 

gfwT%ft Rfrgr ggr ft 3fa ?g?ft M f ^im>wg p, ggnrftgg gggft gft fftfft 

ftg ftg aiggTg aft? wr gg^ft 3rft^g 3fggrg 3ftsr w ’ft gm t eft gniftigg gggr 
gRfftgtgg fftfft ft, ftft ggg ift fttTR, ^jNft ^ftgg PTfftgnrft atftwT gftgr, gg grg gjrg gg 
atfftgrg aft? gft ggi gftgT 1 

(2) gfft ggnftgg gg?g ftgr grftf ft 3twg w?tt I ?ft ?jftgg PTfftgrift ftgr engt, 3tfftftfftg 

Tnfftrqt 3 ft? ygtfftfl gr^TT twt ggr?hyg gg?g ft?ft arj?ngPtg> g>Tftgr^ 

gftgT eftgr gy ggg-ggg g? 3 rgtrrf^T gft 1 ftftt gfttf ar^ingfftgs grftgr^, Vr vjftgg 
prfftggft ggftgg ggftrft gt ggnrftgg gg?g srt gggrgr gft aRftftbgs ggrf^t ^ at^gg? 
ft gft, ft giftt 3ft? R|g>w gfe ^ ggnffrerg gg?g gft inggraft gr ftft Rfrftt gggr? fijmft 
fet? igftt 3ft? figiw gr^ ftfft it anftg fgng? ^rt, p? gft^ pigg gf[ pfcnr 1 

9. 3tfrgR gr gmr (fftftg) un aJTftgg 
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r ; 2 ' -)h':vtji fftflj ^ oTOo? ttoiTOfio toTO ft 37?rgro 3ft iftfto TO tooTOoo Iftno ft nift 3 ft 
TO:>M -IIF gW ftl fftft-l TOO?TOh : 3W^i # ft 3Mfer fftOT TOOOT TO iTTcft 3#? fftcRW TOg 

iviiftfftr fTOn ^Tfcfr |r 3 ft? frmft tooTOoo tow, ftft 3 rjw ft TOot of ww 0 ? 

TO : WO oft 070 cfcTT | I TOWftH TOlO 0?T Oift 3ft fTOcO TOg ftofft TOoTOoO ftpTO gW 
.v.'f, .; fTOoTOJOT? fftftfftm fftOT TOO. VW TOlTOoO TOWS (TO-fftoftft ft OTRftffto? Olft 3ft 

TO-.-v TOs (TOf) TO Frfftft or orfftft TO ^ ft fcTR fftft fcftrw oomtoo tows oO 
.v: v ■■; 7 fti Jii PTO on iotTOo orTO on oTOrorc yfTOTOTO o?ftn I 


TiOfYfto TOW TO 


(i) oft TOWTOo TOW fftoRftftW ft OWIF of^rftw TOTO TO TORO? gM ffto TO TOO ft 
'{oftoio 00 FTOR ftoi :- 


i nTOsro tow, tow o ?f toot ft aft? 


, K' ; ?POTOOO TOW ft effTO Wft TOFT? ftft ^ OIOO 0? WOTOOO TOW -fftf ?? WTet ft fftTOT 

ftftio to ftor ft? ft oftfVrw ftft ft wm o TO oft Porao to £ ; 3ft 

• - ■ rift 3 ft fftow we TO ?r4t orwooj, ft to? fcTO totTOoo tow to ftftgi? an to o? 

new sit, ftoo ft oft ft sir, fTO7TO ^tort yTOoftt ft fftfto? to wo?ftoo tow ft 

q«t® To! woftoo ft to ft orft aft fftow ws gw oTOft TO oft ft, n»nft, TOg 
to nn to ft totTOto w rw ft, ftft wftftWi or RRftftr TO, Tftnft? ?gwT7T ftTOftt 
s^nTP? ?rft, ’rTO oft fTO?w ?w TO TOot £ ot 3iw ?rwr?ftTO ^kw 
7TO^ftR tow ft 7rft TO?ix f i oft 3 twotTO TO aftwiftn ft or #, TO? 

ft) WO. ftlT 7fTOr7 yrftRft gw TWft 3 tTO fTOo? O? 3I7UlRa ftor TOJ, ftTO 

■7TO)?rf TO 7ft ft. TO offti ft n?fti TO w wftft, ft TO gifft ft fTO; 3 rw ?g ^ 

t 4 ??, 3ft 

■ft ftTO 3Ri ortoiTO, ft?r otTO TO? fTOn? TOs gw ftsrnw ft, ft Ift to^<kt W'.ftoi 
qwra aiftgft gw wft ottO fftft o? 3igoifTO fftoi toj, TO fftiopi Minj oi 

ofts?f ft 'RTRJO ftft ft fcTft. ftsww ftOT TO oft I 

" ftw sifftBTft-Rroi ft ftnft g? ftfcT, wo 3 ft og 3TOft ofTOfto % fTOoft 

’%? 7w too ftor w?ot. ft fe\ 7 fftoo fftftffte TOoi fTOj wttTO?rt tow on w*i 
/?TO 3nowo? jtotc TO oTOTO owft ft awio ooewi orwfTO? too ft groftm ft orffto? 

oft ftOT I 


TO ORftye Olft 3ft fft'OTO ?35 ft ?TOr?TOlO ?i'TW TO TO£ OTWro, WO of TOTTOoO ?7070 0 
?F TOTFI ft TOOTO TOWTO TO M ftftftfft TO O O T fTO oft 0 ?ftTO I 

TOft >ft o^cft TO? $0: %wo 
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qf* sr^Tffop srarifTq sjfr qc'ttqiq, iteT qr apmT % 
q-i^Tfr if <£JT<ir: qi m^rgr qqiTfm fqqq % ^nCr 3 ttt 
fqqreq iru sr^r qft qirff |, q'jfr tt qr^r 

IT if oq-focr 5T^t TfTTr Tt qTFiif fqbS qiTqiqT 

t?q % spTrfrer % arffrq- % ?/fq snrrfc^r tt 

q| <t i 

12- TrfqcT tt *Tfr#V*n 

nTpft afU fqqti-q % qrq qqrsftsrq tt 
qqifr q§ q^i^f % crfdrrH^q qqrsffq'q fqqq % 
qrfacq afk q-TsrFacr |ifqqt qpdfrafaor fafa tt 
stfaqurf qff qrqi qqr 'mqffqar ffqf i qrqf mx fqqcq 
mt nT-a^wtaa' irTiq q?r iwrsftsrq qq*q a 

qT qfr qrsqqr3.Tr mrrotsrq q^q % vsrt qqqq # 

«?.sq^ftf % f^ f>q sirt^rCf srfgr^ qff |, wt 
ark firmer gir % srr grafts* * q?*q % qqeir q?r sfr T - 
qisqqLtOj ark qrff qrqPrqq ^i'PwI % fa'7 ^’T^a q$f 
Cr’Tr i 

3fGqrq 13 

i. mat 3»V< fqqqq sk % mmfta^T aik fqrerq, aa- 

aa gimar, afar a, fafaaaa, aa'aa a»k srmwa % 

NATIONAL SECURITIES CLEARING CORPORATION 
LIMITED 

The draft byelaws of the Futures & Options Segment of 
the National Securities Clearing Corporation Limited, as 
given hereunder, are published for criticism in accordance 
with the provisions of Section 23 of the General Clauses 
Act, 1897 in the Gazette of India. Any person having any 
observations on the proposed byelaws can send the same in 
writing to Asst. Company Secretary, National Securities 
Clearing Corporation Limited at Trade World, Senapati 
Bapat Marg, Lower Parel, Mumbai-400 013 within fifteen 
days from the date of this publication in the Gazette. The 
observations received after the aforementioned date will not 
be considered when the draft will be taken for considera¬ 
tions. 

QUOTE 

BYELAWS 

(FUTURES & OPTIONS SEGMENT) 

CHAPTER I: DEFINITIONS 

1. BOARD 

“BOARD” means Board of Directors of National Secu¬ 
rities Clearing Corporation Limited. 

2. BYELAWS 

Unless the context indicates otherwise, Byelaws means the 
Byelaws of the Futures & Options Segment of the Clearing 
Corporation for the time being in force. 

3. CLEARING AND SETTLEMENT 

“Clearing and Settlement” means clearing or settlement 
or clearing and settlement of deals in respect of Futures 
& Ootions" Segment in such manner and subject to such 
conditions as may be snecified by the Relevant Authority 
from time to time, unless the context indicates otherwise. 

4 CLEARING BANK(S) 

Clearing Bankfs) is such bank(s) as the Clearing Corpo¬ 
ration mav appoint to act as a funds settling agency, for 
the collection of margin money for all deals cleared through 
F&O Segment and any other fnnds movement between 

<>—20 Gl/2000 


7't if, rjqqq srfafiTa am firPrfks trr- 

firflTTl 3k fqftqqf if | faqfq qf 

Tiff fffTdT STiCTr 1% ETrinViT faqq % qiqf sfk 

fTTv’I IJT T, qfrf fazrf | 3fk TGUfiT 

srfqqfqqTi iffqrqf sq^rc # qfqq tt qqq if 

qi TTT qqfcr 3T?q fqrqf FT-fT if qr=fr 3fk flf^ 

#§■ % spr qtfiTfrjq Ptte % f^c ttt 
fTrfr TrftlfT 'TfqT (iff) % fsriiS TiT TTqT Tr 
ir^rqfT. ftith Tff i 

2 - ercRRl qqa fqrfT f^fr Tcqrqff^T fWFT % 
snrfr WrV a»k ^ qrf qrff fqrrr qpr fer# 

3T.iiw qr 3T f q fqrttl % snjBK' 1 ! if, % 

f=fitr Ttr q r fTrr % f^ftr aflttifTcr fTfff TTT % 

ifq'sr ir 3rk qr «rrqf 3\k fq^eq 

•t? % f?rcr tpr xf fqrq'r srifsTfer ^Tfqrqf % 
fquj q?f|qrqr, q,?, srmfqq qr ^ qfft fqfyT 
qsrqqrst Ctrr i 

TqTcrfsijq 

qqm fqiq/T?>q qfrifiq qu^qf^rq fqfqiT qfr q 

arnc' 5 qqqqiT, qqiqq qrqq'r qfqq 

jBix miim i w i n —a a — m»i—■W—* ■ « ■*— 

clearing members and the Clearing Corporation and between 
clearing members as may be directed by the Clearing Cor¬ 
poration from time to time. 

5. CLEARING CORPORATION 

Clearing Corporation means National Securities Clearing 
Limited. 


National Securities Clearing Corporation Limited 

6. CLEARING MEMBER 

“Clearing Member” means a member of the F&O Seg¬ 
ment of Clearing Corporation and includes all categories of 
clearing members as may be admitted as such by the Clear¬ 
ing Corporation but does not denote the shareholders of the 
Clearing Corporation. 

7. CONSTITUENT 

A Client/Constituent means a person, on whose instruc¬ 
tions and on whose account the Clearing Member clears and 
settles deals. For this purpose the term ‘‘Client” shall in¬ 
clude all registered constituents of trading members of Spe¬ 
cified Exchange. 

Explanation : The teims ‘Consijtuent’ and ‘Client’ are 
used interchangeably iu these Byelaws. Rules & Regulations 
and shall have the same meaning assigned herein. 

8 FUTURES & OPTIONS SEGMENT 

“Futures & Options Segment” or “F&O Segment” means 
F&O Segment of the clearing Corporation and also includes 
the different clearing Sub-seempnts c divisions thereof for 
clearing and settlement of deals as may be classified by the 
rc>vanl authority from time to tan.: 

9. DI AL 

“Deal” means unless the context indicates otherwise, a 
deal which is adnrtted to be cleared ,and settled through 
the Clearing Corporation in the F&O Segment. 
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10 . DELIVERING MEMBER 

“Delivering Member” means a clearing member who has 
to or lias delivered documents in fulfilment of contract to 
which these Rules, Bye Laws and Regulations apply unless 
the context indicates otherwise. 

11. RECEIVING MEMBER 

‘.‘Receiving Member” means a dealing member who has 
to receive or has received documents in fulfillment of con¬ 
tracts to which these Rules, Bye Laws and Regulations 
apply unless the context indicates otherwise. 

12. REGULATIONS 

“Regulations” means Regulations of the F & O Segment 
for the time being in force and includes business rules, code 
of conduct and such other procedures and regulations, 
circulars, directives and orders as issued by the relevant 
authority from time to time for the operations of the F & O 
Segment. 

13. RELEVANT AUTHORITY 

“Relevant Authority” means the Board. Securities Exchange 
Board of India or such other authority a g specified by the 
Board from time to time as relevant for a spedfied purpose. 

14. RULES 

Unless the context indicates otherwise, “Rules” means the 
Rules of the F & O Segment for the time being in force. 

15. SEBI 

“SEBI” means the Securities and Exchange Board of India. 

16. SECURITIES 

“Securities” shall have the meaning aliened to it in the 
Securities Contract (Regulations! Act, 1956 and shall also 
include such other class of instruments or products, monetary 
or non-moneary, scrm-less or otherwise, as may be admitted 
to be cleared and settled through the F & O Segment. 

17. SETTLEMENT FUND 

Settlement Fund means a fund established and maintained 
in accordance wi'h the relevant provisions of the Bye Laws. 

18. SPECIFIED EXCHANGE 

"Specified Exchange” or “specified exchange” means a 
recognised stock exchange/segment of recognised stock 
exchange under the Securities Contract Regulations Act. 
1956 dealings on which may be admitted to be cleared and 
settled bv the Clearing Corporation in its F & O Segment 
subiieet to such terms and conditions as may be specified 
from time to time by the relevant authority. 

19. TRADING MEMBER 

“Trading Member’ or “trading member” means any person 
admired as member in anv Exchange in accordance with 
the Rules. Bve Laws and Regulations of that Exchange. 

Note : The terms defined above shall mean the same when 
used in lower case in the Bye Laws and Regulations, unless 
the context indicates otherwise. 

CHAPTER H : CLEARING SUB-SEGMENTS OF F & O 
SEGMENT 

The Clearing Corporation may establish more than one 
clearing sub-segment or division in the F & O Segment as 
may be specified by the relevant authority from time to time. 
Deals which may be admitted to the different clearing sub- 
segments or divisions of F & O Segment for the purpose of 
clearing and settlement will be specified by the relevant 
authority from time to time. 

CHAPTER III : EXECUTIVE COMMITTEE 

1. Executive Committee(s) may be appointed by the 
Board for the purposes of managing the day to day affairs 
of the F & O Segment of the Clearing Corporation in such 
manner as laid down in the Rules. 

2. The Executive Coriimittee of F & O Segment shall have 
such responsibilities and powers as may be delegated to it 
by the Board. 


3. The Executive Committee for F & O Segment shall not 
have any representation from the Clearing Members. The 
composition of such Executive Committee shall be subject 
to the prior approval of Securities and Exchange Board of 
India (SEBI). 

CHAPTER IV : REGULATIONS 

1. The Board may prescribe Regulation from time to time 
for the functioning and operations of the F & O Segment and 
to regulate the functioning and operations of the clearing 
members of the F & O Segment. 

2. Without prejudice to the generality of the above, the 
Board may prescribe regulations from time to time, inter 
alia, with respect to : 

(1) norms, procedures, terms and conditions for 
admission of Exchanges; 

(2) norms, procedures, terms and conditions to be 
complied with for admission of deals for clearing 
and settlement in the F & O Segment by the Clear¬ 
ing Corporation; 

(3) norms, procedures, terms and conditions for clearing 
and settlement of deals in the F & O Segment; 

(4) forms and conditions of deals to be entered into, 
and the time mode and manner for performance of 
deals between clearing members inter se or between 
clearing members and their constituents; 

(5) norms, procedures, terms and conditions for 
guaranteed settlement by the F & O Segment; 

(6' nrescriplion, from time to time, and administra¬ 
tion of penalties, fines and other consequences, 
including snspension/expulsion of clearing members 
from the P & O Segment for defaults; 

(7) norms, procedures, terms and conditions for imposi¬ 
tion and administration of different types of margins 
and other charges and restrictions that may be 
imposed by the F & O Segment from time to lime. 

(8) determination from time to time, of fees, system 
usage charges, deposits, margins and other monies 
payable to the Clearing Corporation bv clearing 
members of the F & O Segment and <he scale of 
clearing and other charges that may be collected 
by such clearing members; 

(9) supervision of the clearing operation and promulga¬ 
tion of such Business Rules and Codes of Conduct 
as it may deem fit; 

(10) inspection and audit of records and books of 
accounts; 

(11) settlement of disputes, complaints claims arising 
between clearing members inter-se as well as bet¬ 
ween clearing members and persons who are not 
clearing members relating to any deal in securities 
cleared and settled through the F & O Segment 
including settlement by arbitration; 

(12) norms, procedures, terms and conditions for 
arbitration; 

(13) administration, maintenance and investment of the 
corpus of the Fund(s) set up by the F & O Segment 
including Se’tlement Fund(s); 

(14) establishment, norms, terms and conditions, function¬ 
ing and procedures of clearing house, _ clearing 
through depository or other arrangements including 
custodial services for clearing and settlement; 

(15) norms, procedures, terms and conditions in respect 
of, incidental to or consequential to closing out of 
deals; 

(16) dissemination of information and announcements; 

(17) any other matter as may be decided by the Board. 

CHAPTER V : CLEARING MEMBERS 

i. The releant authority is empowered to admit clearing 
members in accordance with Rules and Regulations subject 
to the minimum financial requirements prescribed by SEBI 
Such Clearing Members shall pay such tees, security deposits 
and other monies as may be^specified by the Board or the 
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relevant authority from time to time, on admission as Clear¬ 
ing Memoers ana lor continued aanussion. ine iees, security 
deposits, oioer monies ana any auuuionat deposits paw, 
wnetutr m mo iohh or cacn, Dciis. ^ u ai anise, seeum.es or 
Otnetwise, vvnn me Clearing i^oipoiauo.i, uy a wiearint, Mem¬ 
ber iroin cirue to rune, snud oe sdojevC to a tttsr ana paiu- 
moum nen ror any sum uue to me i_ie.uuig Lotporuuon in 
any.Lleaung .segment ana all oilier Claims againsL me c-ieai- 
mg iviemoer ror uuiy luuuinein or engagements, otmgations 
ana uaomucs or Liemiug ivrciuoers arising out or or meiuemai 
to any ummgS maue suujeei 10 me Dye u«s IV u 1 eS anu Ke- 
gulaaons or >ne dealing Corpoiation m any Clearing Seg¬ 
ment. ine Clearing corporation snarl be enuuea to aujust 
or appiopiiaie sueu rees, uepo.ms anu omu monies ror seen 
dues ana claims, to ttie exclusion of the other clairps against 
the Cleaiing member, without any relerence .o tne Clearing 
member. 

2. Clearing member of any sub-segment may clear and 
settle aeais mrougn tne Clearing Corporation peittmeni to tnat 
sub-segment in sucn manner ana moae ana suoieci to sucn 
terms ana conai-ions ana proceaures as may De specified tor 
tfie clearing member. 

3.. Clearing members may clear and settle deals either on 
their own account or on beiiatt of tfieir clients umess other¬ 
wise speeiheu oy the relevant anatomy ana suojeci to such 
terms ana conaiuons wmch ihe relearn autnority may pres¬ 
cribe from time to time. 

CHAPTER VI : CLEARING AND SETTLEMENT OF 
DEALS 

A. DEALS FOR CLEARING AND SETTLEMENT 

1. CLEARING AND SETTLEMENT OF DEALS 

(1J The F & O Segment of Clearing Corporation shall 
clear and settle sucn aeais as provmca in me Eye 
Laws ana Keguluuons ana save as so pioviaea, no 
oitier aeais snail be cleared and settled. 

(.2) Without prejudice to the generality of the above, 
the relevant autnority may m its discretion and sub¬ 
ject to such connitions as it may deem fit aomit any 
other deals 

2. ADMISSION OF DEALS 

(.1) Clearing and set.lenient shall be permitted on the 
Clearing Corporation in deals wmen are tiom umc 
to time admitted on tne at oegiueui uy me 

relevant authoitty m accordance with me provisions 
of tfie Bye Laws and Regulations. 

(.2) The relevant amhority may specity securities from 
time to time dealings on wmen may oe aam.tted 
in accordance witn tne provisions or the Bye Laws 
and Regulations in that regard. 

(.3) The relevant authority may specify stock exchanges 
from time to time dealings on which may be admit¬ 
ted for clearing and settlement by the F & O Seg¬ 
ment in accordance with the provisrons of the Bye 
Laws and Regulations. 

3. CONDITIONS AND REQUIREMENTS OF CLEARING 
AND SETTLEMENT 

The relevant authority may grant admission of deals dealt 
in the Exchange provrded all the conditions and requirements 
specified in the Bye Laws and Regulations and such other 
conditions and requirements as the relevant authority may 
prescribe from time to time are complied with. 

4. REFUSAL OF ADMISSION OF DEALS 

The relevant authority may, in its discretion, approve admis¬ 
sion of deals or deter, or reject admission of dears for clear¬ 
ing and settlement on the F & O Segment, subject to such 
terms as it deems fit. 

6. SPECIFIC DEALS 

The relevant authority may permit in appropriate cases as 
it may at its discretion decide from time to time specific 
deals to be cleared and settled through the F & O Segment 
in case of securities which are not admitted or are Qf tb? 
time being prohibited or suspended. 


7. SUSPENSION OF ADMISSION OF DEALS 

The relevant authority may suspend at any time the 
admission of deals including of any security or specified ex¬ 
change of F & O Segment for such period as it may deter¬ 
mine and reinstate such deals subject to such conditions as it 
may deem fit. 

8. WITHDRAWAL OF ADMISSION OF DEALS 

The relevant authority may where it deems necessary with¬ 
draw tne admission to dealings oi a sptcincd exenange either 
ior breacn ot or non-compliance with any of ihe conditions 
or requirements of admission of dealings or for any other 
reason whatsoever. 

9. READMISSION OF DEALS 

The relevant authority ia its discretion may readmit deals 
a specified exchange wfiicfi has been previously withdrawn. 

B. CLEARING AND SETLEMENT OF DEALS 

10. CLEARING AND SETTLEMENT 

Clearing and settlement of deals in the F & O Segment 
may be on entitled basis or gross basis or trade-for-uade 
basis or any other basis as may be specified by the relevant 
auinomy rrom unie io time, settlement snail oe cireoied 
by clearing members giving and receiving delivery and pay¬ 
ing and receiving funds as may be specified by the relevant 
authority from time to time in the Bye Laws and Regula¬ 
tions. 

11. PRIVITY OF CONTRACT 

(1) Except as provided herein, clearing members giving 
and receiving delivery as provided in the Bye Laws and 
Regulations shall be deemed, notwithstanding that no direct 
contract may exist between them, to have maae a contract 
with each other as sellers and buyers. However tne rigghts 
and liabilities of delivering and receiving member in relation 
io their immediate contracting party shah not be deemed to 
be afiected thereby except that the selling member (.unless 
he be himseit tne delivering member) snail be released from 
all lesporusibiiiiy m regard to the title, ownership 
genuineness, regularity and validity of the documents 
received by the receiving member and in regard to ibe 
loss and damages arising therefrom, which shall be dealt 
with in accordance with the provisions of Bye Laws, and 
Regulations thereof. 

(2) In cases where the F & O Segment may specify either 
generally or specifically, dealing members giving and 
teceiving delivery and paying and receiving funds as pro¬ 
vided m the Bye Laws and Regulations snail be deemed, 
notwithstanding that no direct contract exists between them, 
to have made a contract with the Clearing Corporation, as 
sellers and buyers and between themselves as delivering 
and receiving members. Provided further however that in 
such event the rights and liabilities of delivering and receiv¬ 
ing member with the F & O Segment shall not be deemed 
to be afiected thereby except that the F & O Segment shall 
not be responsible in respect of the title, ownership, 
genuineness regularity and validity of the documents deliver¬ 
ed or received and in regard to the loss and damages 
arising therefrom, which shall be dealt with in accordance 
with the provisions of Bye Laws and Regulations. 

f3) Notwithstanding anything contained above, the Clear¬ 
ing Corporation may specify either generally oi specifically, 
where Clearing Members clearing and settelrng deals as 
provided in the Bye Laws and Regulations shall be 
deemed, notwithstanding that no direct contract exists 
between them, to have made a contract between themselves as 
buyers and sellers and where such contract shall be sub¬ 
mitted with the Clearing Corporation as the buyer to the 
seller and as the seller to the buyer. 

12. ARRANGEMENT FOR CLEARING AND SETTLE¬ 
MENT 

(I) Clearing and settlement of deals shall be effected 
by clearing members by adopting and using such arrange¬ 
ments, systems, agencies or procedures as may be specified 
by the relevant authority from time to time. Without per- 
judice to the generality of the above, the relevant authority 
may piescribe or specify from time to time such custodial. 
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depository and other services for adoption and use by 
clearing members and their constituents to facilitate smooin 
operation of the clearing and settlement arrangement o: 
system. 

(2) The clearing and settlement function may be per¬ 
formed by the F & O Segment , or any agency identified by 
the relevant authority for the purpose. 

(3) Save as otherwise expressly provided in the Bye Laws 
and Regulations, when funds and securities are cleared 
and/or settled under a specified arrangement, the settlement 
responsibility shall rest wholly and solely upon the counter 
parties to the contract and/or the concerned dealing mem¬ 
bers as the case may be and the Clearing Corporation 
shall act as the common agent of the clearing members for 
receiving or giving delivery of securities and for receiving 
and paying funds, without incurring any liability or obli¬ 
gation as a principal. 

13. OPERATIONAL PARAMETER FOR CLEARING 

(1) The relevant authority may determine and announce 
from time to time operational parameters regarding clearing 
of deals through the Clearing Corporation in. the F & O 
Segment which the clearing members shall adhere to. 

(2) The operational parameters may, inter alia, include : — 

fa) clearing/exposure limits allowed which may in- 
elude clearing/exposure limits with reference to 
networth and capital adequacy norms; 

(b) clearing volumes and limits at which it will be in¬ 
cumbent for clearing members to intimate the 
F & O Segment; 

fc) fixation of delivery lots for drffeient settlement 
types; 

Id) other matters which may affect smooth operation 
of clearing of deals keeping in view larger interest 
of the public; 

(e) determining types of deals permitted for a clearing 
member and tor a security; 

(f) determining functional details of the clearing and 
settlement system including the system design, user 
infrastructure and system operation; 

14. CLEARING HOURS 

(1) The hours for clearing and settling of F & O Segment 
of the Clearing Corporation shall be during such time as 
may be decided by the relevant authority from time to time. 
The relevant authority may, from time to time, specify clear¬ 
ing hours for different types of deals and different clearing 
sub-segments or divisions of the F & O Segment. 

(2) The relevant authouty may declare a list of holidays 
in a calendar year. The relevant authority may from time 
to time alter or cancel any of the holidays fixed in 
accordance with these provisions. It may, for reasons to 
be recorded, suspend clearing and settlement operations in 
the F & O Segment on days other than or in addition to 
holidays. 

15. DELIVERY OF SECURITIES 

(1) Delivery and settlement of all securities, documents 
and papers and payment in respect of all deals in the F & O 
Segment shall be in such manner and such place (s) as may 
be specified by the relevant authority from time to time. 

(2) The relevant authority shall specify from time to 
time, the securities, documents and papers which, when 
delivered in specified manner, shall constitute good delivery. 
Where circumstances so warrant, the relevant authority may 
determine, for reasons to be recorded, whether or not a 
delivery constitutes a good delivery, and such findings shall 
be binding on parties concerned. Where the relevant autho¬ 
rity determines that a delivery does not constitute a good 
delivery, the delivdring party shall be inquired to substitute 
good delivery instead within such time as may be specified 


(.3) The norms and procedures for delivery with respect 
to market lot, odd lot, minimum lot, part delivery, delivery 
of partly paid securities etc., shall be as specified by the 
relevant authority from time to time. 

(4) The requirements and procedures for determining 
disputed deliveries or defective deliveries, and measures, 
procedures and system of resolving the dispute or defect in 
deliveries or of consequences of such deliveries or their reso¬ 
lution shall, subect to these Bye Laws, be as specified by the 
relevant authority from time to time. 

16. CLOSING OUT 

(DA deal admitted for clearing and settlement may be 
transferred to another clearing member with his consent on 
the failure of a clearing member to comply with any of the 
provisions relating to delivery, payment and settlement of 
deals or on any failure to rulfil tne terms and conditions 
subject to which the deal has been made, or such other 
circumstances as the relevant authority may specify from 
time to time. The deal may be transferred to another 
clearing member by the Clearing Corporation in such 
manner, within such time frame, and subject to such con¬ 
ditions and procedures as the relevant authority may pres¬ 
cribe from time to time. 

(2) A deal admitted for clearing and settlement may be 
closed out on failure of a clearing member to comply with 
any of the provisions relating to delivery, payment and 
settlement of deals or on any failure to fulfil the terms 
and conditions subject to which the deal has been made, 
or such other circumstances as the relevant authority may 
specify from time to time. The deal may be closed out by 
the Clearing Corporation in such manner, within such 
time frame, and subject to such conditions and procedures 
as the relevant authority may prescribe from time to time. 

(3) Without prejudice to the generality of the foregoing, 
the relevant authority may close out deals, inter alia, by 
buying in or selling out against a clearing member as 
follows :— 

(a) in case of the selling clearing members, on Ii.ilure 
to complete delivery on the due date; and 

(b) in case of the buying clearing members, on failure 
to pay the amount due on the due date, 

ic) ,md any loss, damage or shortfall sustained or suffer¬ 
ed as tesult of such dosing out shall be payable by 
the clearing members who failed to give due delivery 
oi to pay amount due. 

17 FAILURE TO MEET OBLIGATIONS 

In the event a clearing member fails to meet obligations t 0 
ihe Clearing Corporation arising out of clearing and settlement 
operations of admitted deals the relevant authority fnay charge 
such interest, impose such penalties and fines and take such 
disciplinary action against the clearing member as it may de¬ 
termine from time to time. Any disciplinary action which the 
relevant authority takes pursuant to the above shall not affect 
the obligations' of the clearing member to the Clearing Cor- 
poiation or any remedy to which the Clearing Corporation 
may be entitled under applicable law. 

CHAPTER VII : DEALINGS BY CLEARING MEMBERS 

1. JURISDICTION 

(1) All deals admitted by the Clearing Corporation in 
its F&O Segment for clearing and settlement shall 
be deemed lo have been entered into in the city of 
Mumbai unless provided otherwise expressly by the 
relevant authority. 

(2) The relvant authority may, from time to time, specify 
deals as subject to a particular jurisdiction, having 
regard to the type or nature of the deal, the ex¬ 
change on which the deal was stmek and other rele 
taut factors. 

2 RECORD FOR EVIDENCE 

The record of the E k O Segment as maintained by a central 
processing unit or a cluster of processing units or computer 
processing units, whether maintained in any other manner 
shall constitute the agreed and authentic record in relation to 
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any deals cleared and settled through the Clearing Corpora¬ 
tion. For the purposes of any disputes regarding clearing and 
settlement of deals, the records as maintained by the F & O 
Segment shall constitute valid evidence in any dispute or 
claim between the constituents and the clearing mem net or 
between the clearing members mter-se or between the deal¬ 
ing members and the F & O Sgment. 

3. CLEARING MEMBER ONLY PARTIES TO DEALS 

The Clearing Corporation in its F & O Segment does not 
recognise as parties to deals any persons other than its own 
clearing members and every clearing member is directly and 
wholly liable m accordance with whom such clearing member 
has any deal fo rdue fulfilment of the deal or to the F & O 
Segment as may oe specified by the lelevant authority, whether 
such deal be lor account of the dealing member ertectmg it 
or for account of a constituent. 

4. ALL DEALS SUBJECT TO RULES, IBYE LAWS AND 
REGULATIONS 

All deals shall be made subject to the Rules, Bye Laws and 
Regulations and this shall be a part of the terms and condi¬ 
tions of all such deals and the deals shall be subject to the 
exercise by the relevant authority of the powers with respect 
thereto vested in it by the Laws, Rules and Regulations. 

5. INVIOLABILITY OF ADMITTED DEALS 

(1) All the dealings in securities on the F & O Segment 
of the Clearing Corporation made subject to the Byelaws, 
Rules and Regulations shall be inviolable and shall be cleared 
and settled in accordance with the Byelaws, Rules and Regu¬ 
lations. However, the Clearing Corporation may -by a notice 
annul the deal(s) on an application by a Clearing Member 
in that behalf, if the relevant authority is satisfied after 
hearing the other party/parties to the dealfsj that the deal(s) 
is/are fit for annualment on account of fraud or wilful mis¬ 
representation or material mistake in the deal 

(2) Notwithstanding anything contained in clause (l) above, 
the Clearing Corporation may, to protect the interest of 
invetsors in securities and for proper regulation of the securi¬ 
ties market, suo motu annul deal(s) at any time if the lelevant 
authority is satisfied for reasons to be recorded in writing that 
such deal(s) is/are vitiated by fraud, material mistake, mis¬ 
representation or market or price manipulation and the 
like. 

(3) Any annulment made pursuant to clause (.1) and (2) 
above, shall be final and binding upon the parties to deal(s). 
In such an event, the Clearing Member shad be entitled to 
cancel the relevant deal(s) with its constituents. 

6. DEALS BY REPRESENTATIVE CLEARING 
MEMBERS 

A clearing member may authorise another clearing member 
to act as his representative for a specified period with the 
prior permission of the relevant authority. 

7. INDEMNITY 

The Clearing Corporation shall not be liable for any acti¬ 
vity of the clearing member or any person acting in the name 
of the clearing person whether authorised or unauthorised 
including deals cleared and settled through the Clearing 
Corporation in the F & O Segment save and except as and 
to the extent provided in the Bye Laws and Regulations. 

CHAPTER VIII : MARGINS 

1. MARGIN REQUIREMENTS 

The relevant authority may from tune to time prescribe 
requirements of margins for deals cleared and settled through 
the Clearing Corporation in the F & O Segment and the 
clearing member shall furnish such margin as a condition 
precedent. 

2. FORM OF MARGIN 

The margins to be provided by a clearing membei under 
the Bye Laws mid Regulations in the 1- & O Segment shall 
be in cash. The relevant authority may at its discretion 
accept deposit receipts, guarantee of a bank(s) approved by 
the relevant authority or securities approved by it or such 


other mode as may be approved and subject to such terms 
and conditions as the relevant authority may impose from 
time to time. Any such substitute like deposit receipt, 
securities approved by it or any other mode duly approved 
shall be deemed to have been pledged and/or hypothecated 
as the case may be in favour of the Clearing Corporation in 
respect of F & O Segment. 

3. QUANTUM OF MARGIN 

The Clearing Member depositing margins, in the form 
of securities by way of pledge or otherwise or in such other 
mode as may be specified by the relevant authority from time 
to time, shall always maintain the value thereof at not less 
Ilian the quantum of margin required for the time being 
covered by them by providing further security to the satis¬ 
faction of the relevant authority which shall determine the 
said value and whose valuation shall conclusively fix the 
amount of any deficiency to be made up from time to time. 

4. MARGIN TO BE HELD BY THE CLEARING CORPO¬ 
RATION IN RESPECT OF F & O SEGMENT 

The margins shall be held by the Clearing Corporation in 
respect of F & O Segment and when they are in the form 
of bank deposit receipts and securities, such receipts and 
securities may be transferred to such persons oi to the name 
of a custodian or such other entity approved by the Clearing 
Corporation. All margin deposits shall be held by the 
Clearing Corporation and/or by the approved persons and/ 
or by the approved custodian in such form and on such 
account as the Clearing Corporation may deem fit without 
any right whatsover on the part of the depositing clearing 
member or those in its right to call in puestion the exeicise 
of such discretion. 

5. LIEN ON MARGINS 

The monies paid by way of margin or bank deposit 
receipts or other securities or assets pledged or hypothecated 
by a clearing member in lieu of margin under the provisions 
of the Bye Laws and Regulations shall be subject to a first 
and paramount lien for all sums due to the Clearing Cor¬ 
poration in respect of F & O Segment, Margin shall be 
available m preference to all other claims against the dealing 
member for the due fulfilment of his obligations and liabi¬ 
lities arising out of or incidental to any deals made subject 
to the Bye Laws, Rules and Regulations or anything done 
in pursuance thereof. 

6. UTILISATION FOR FAILURE TO MEET OBLIGA¬ 
TIONS 

In the event a clearing member fails to meet obligations 
to the Clearing Corporation arising out of clearing and 
settlement operations of such deals on F & O Segment as 
provided in the Bye Laws and Regulations, the relevant 
authority shall be entitled to utilise any amount paid by the 
said clearing member in the form of margin or any other 
payment retained by the Clearing Corporation for the purpose 
of clearing and settlement on the F & O Segment. 

77 EVASION OF MARGIN REQUIREMENTS FORBIDDEN 

A clearing member shall not directly or indirectly enter 
into any arrangement or adopt any procedure for the purpose 
of evading or assisting in the evasion of the margin require¬ 
ments specified under the Bye Laws and Regulations. 

8. SUSPENSION OF FAILURE TO PAY MARGIN 

If a clearing member fails to pay margin as required in 
the Bye Laws and Regulations, the relevant authority may 
take such action as it may deem fit and specified from time 
to time including suspension. 

9. INTEREST. DIVIDEND AND CALLS 

(1) The receiving member shall be entitled to receive 
all vouchers, coupons, dividends, cash bonus, bonus 
issues, rights and other privileges which may relate 
to securities bought cum voucher, cum coupons, cum 
dividends, cum cash bonus, cum bonus issues, cum 
rights etc. The delivering member shall be entitled 
io receive all vouchers, coupons, dividends, cash 
bonus, bonus issues, rights and other privileges 
which may relate to securities sold ex voucher, ex 
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coupons, ex dividends, ex cash bonus, ex bonus' 
issues, ex ngnis etc. 

(2) The manner, mode information requirements, altera¬ 
tions, date ana timing etc., or aujustmeiit wttn res¬ 
pect to vouchers, coupons, dividends, cash bonus, 
oonus issues, ngnts anu otucr piivueges oetwcen tne 
receiving and oelivermg member shall be as speci- 
liea oy tne relevant atunoiuy lroin nine to tune. 
Save as otherwise provided in the Bye Laws and 
Regulations, the clearing members shall be respon¬ 
sible between themselves and to their constituents 
tor enecung sucn adjustments. 

(3) In respeot of a deal in securities which shall become 
or are excnangeaoie ior new or ocner securities 
under a scheme of reconstruction or reorganisation, 
the delivering member shall deliver to the receiving 
memoer, as cue relevant autuomy directs, euncr tne 
securities contracted tor or tne equivalent m secu¬ 
rities and/or cash and/or other properly receivable 
under such scheme of reconstruction or reorganisa¬ 
tion. 

10. CLEARING FEES 

The relevant authority may prescribe from Lime to time 
fees, charges and recoveries to be levied on the clearing mem¬ 
bers in respect of clearing and settlement of deals. 

CHAPTER IX : RIGHTS AND LIABILITIES OF CLEAR¬ 
ING MEMBERS AND CONSTITUENTS 

1. MARGIN FROM CONSTITUENTS 

A clearing member shall demand from his constituent the 
margin he has to provide under the Rules, Bye Laws and 
Regulations in respect of the business done by him for such 
constituent. A clearing member shall also demand and col¬ 
lect an initial margin in cash and securities trom hts consti¬ 
tuent before undertaking to clear their obligations and to 
stipulate that the constituent shall pay a margin or furnish 
additional margin as may be specified by the F & O Segment 
of the Clearing Corporation from time to time. The consti¬ 
tuent shall when from time to time called upon to do so 
forthwith pay margins and furmsn additional margins as 
required under the Rules, Bye Laws and Regulations in res¬ 
pect of his obligations and as agreed upon by him with the 
clearing member concerned. 

2. CONSTITUENT OF DEFAULT 


(1) A clearing member shall not transact business 
directly or indirectly for a constituent who to his know¬ 
ledge is in default to another clearing member unless such 
constituent shall have made a satisfactory arrangement with 
the clearing member who is his creditor. 

(2) On the application of a creditor dealing membei 
who refers or has referred to arbitration his claim against 
the defaulting constituent as provided in the Rules, Bye 
Laws and Regulations, the relevant authority shall issue 
orders against any clearing members restraining them from 
paying or delivering to (the defaulting constituent any 
monies or securities up to an amount or value not exceed¬ 
ing the creditor member’s claim payable or deliverable 
by him to the defaulting constituent in respect of deals to 
the Bye Laws, Rules and Regulations, which moneys and 
securities shall be deposited with the F & O Segment. 
The moneys and securities deposited shall be disposed of 
in terms of the award in arbitration and pending a decree 
shall be deposited with the concerned Court when filing 
the award unless the creditor clearing member and the 
defaulting constituent mutually agree otherwise. 

3. CLOSING-OUT OF CONSTITUENT'S ACCOUNT 

Unless otherwise specified by the relevant authority ftom 
time to time, when closing-out the account of a constituent 
a clearing member may assume or take over such deals 
to his own account as a principal at prices which ate fair 
and justified by the condition of the market or ha may 
dose-out in the open merket and any expense incurred or 
any loss arising therefrom shall be borne by the consti¬ 
tuent. 


4. CLEARING MEMBER NOT LIABLE TO ATTEND TO 

RtiUiSlRATION OF TRANSFER 

Unless otherwise specified by the relevant authority from 
time to time, a clearing memoer sfialt not be deemed to 
be under any obligation to attend to tne transfer of 
securities and the registrauon thereof in the name of the 
constituent. If it attends to sucn work in tne ordinary 
course or at the request or desire or by the consent of 
tne constituent it shall be deemed to be the agent of 
the constituent in the matter and shall not be responsible 
tor loss in transit or for the company's reiusal to transfer 
not be under any other liability or obligation other than 
that specihcally imposed by the Rules, Bye Laws and 
Regulations. The stamp duty, the transfer tees and other 
charges payable to the company, the lee for attending to 
the registration of secunties ancl alt incidental expenses 
such as postage incurred by the clearing member snail be 
borne by the constituent. 

5. REGISTRATION OF SECURITIES WHEN IN NAME 

OF CLEARING MEMBER OR NOMINEE 

Cl) Wnen the time available to the constituents of a 
clearing member is not sufficient for them to complete 
transiers and lodge the secunties for registration before the 
closing of me transler booxs and wnere the security is 
purchased cum interest, dividend, bonus or rights which 
the company may have announced or declared tne cleanng 
memoer may register the securities in its or its nom.nees 
name and recover tne transfer tee, stamp duty and other 
charges trom the buying constituent. 

(2) The cleanng member shall give immediate intimation 
to the F & O Segment the names of such constituents and 
details of the deals as may be specified by tne relevant 
autnonty from time to time. The clearing memoer snail 
also give immediate intimation thereof to tne buy mg con¬ 
stituent and snail stand indemnified tor the consequences 
of any delay m delivery caused by such action. 

(3) The clearing member shall be obliged to re-transfer 
the security in the name of the original constituent as 
soon as it has become ex mterest, dividend, bonus or 
rights. 

6. CLOSING-OUT BY CONSTITUENT ON FAILURE TO 

PERFORM a DEAL 

If a clearing member fails to complete the performance 
of a deal by delivery or payment m accordance with provi¬ 
sions of the Rules, Bye haws and Regulations, the Consti¬ 
tuent shall, after giving notice in wming to the ciennng 
member, close out such deal through any other denting 
member as soon as possible and any loss or damages sus¬ 
tained as a result of such dosing out shall be immediately 
payable by the defaulting clearing member to the consti¬ 
tuent. It the closmg out be not effected as provided 
herein, the damages between tne parties snail be determined 
on such basis as may be specified by the relevant autho¬ 
rity from time to time and the constituent and the clear¬ 
ing member shall forfeit all further rights of recourse 
against each other. 

7. COMPLAINT BY CONSTITUENT 

When a complaint has been lodged by a constituent with 
the relevant authority that any clearing member has failed 
to perform his dealings, the relevant authority shall investi¬ 
gate the complaint and it is satisfied that the complaint is 
justified it may take such disciplinary action as it deems 
fit. 

8. RELATIONSHIP BETWEEN CLEARING MEMBER 

AND CONSTITUENT 

Without prejudice to any other law for the time being in 
force and subject to these Bye Laws, the mutual rights and 
obligations inter se between the clearing members and their 
constituents shall be such as may be specified by the relevant 
authority from time to time. 

CHAPTER X : ARBITRATION 

1. All claims, disputes, differences, arising between Clearing 
Members and Constituents or between Clearing Members 
inter se arising out of or related to deals admitted for clear¬ 
ing and settlement by the Clearing Corporation in respect 
of F & O Segment or with reference to any thing done it. 
respect thereto or in pursuance of such deals shall be referred 



Part—IV] THE GAZETTE OF INDIA, APRIL 8, 2000 (CHAITRA 19, 1922 ) 579 


to any decided by arbitration as provided in the Rules, 
Byelaws and Regulations of the National Stock Exchange 
of India Limited if the deal originated from it or in pur¬ 
suance thereof. 

2. All claims, disputes, differences, arising between Clear¬ 
ing Members and Constituents or between Clearing Mambers 
inter se arising out of or related to deals admitted for 
clearing and settlement by the Clearing Corporation in 
respect of F & O Segment or with reference to anything 
done in respect thereto or in pursuance of such deals shall 
be referred to any decided by Arbitration as provided in 
the Rules, Byelaws and Regulations if the deal originated 
from any Exchange other than the National Stock Exchange 
of India Limited or in pursuance thereof. The provisions 
of these Byelaws providing for such Arbitration are as 
hereunder : 

fl) Definitions 

(a) ‘arbitrator’ shall mean a sole arbitrator or 
a panel of arbitrators. 

ibl ‘Act’ shall mean the arbitration and Conciliation 
Act, 1996 and includes any statutory modi¬ 
fication, replacement or re-enactment thereof, 
for the time being in force. 

Reference to Arbitration 

(2) All claims, differences or disputes between the Clear¬ 
ing Members inter se and between Clearing Members and 
Constituents arising out of or in relation to dealings, con¬ 
tracts and transactions admitted for clearing and settlement 
on the Clearing Corporation subject to the Bye-Laws,. Rules 
and Regulations or with reference to anything incidental 
thereto or in pursuance thereof or relating to their validity, 
construction, interpretation, fulfilment or the rights, obliga¬ 
tions and liabilities of the parties thereto shall be submitted 
to arbitration in accordance with the provisions of these 
Byelaws and Regulations. 

Provisions of these Byelaws and Regulations deemed to 
form part of all dealings, contracts and transactions 

(3) Tn all dealings, contracts and transactions, which are 
admitted for clearing and settlement on the Clearing Corpo¬ 
ration subject to the Byelaws, Rules and Regulations, the 
provisions relating to arbitration as provided in these Bye¬ 
laws and Regulations shall form and shall be deemed to 
form part of the dealings, contracts and transactions and the 
parties shall be deemed to have entered into an arbitration 
agreement in writing by which all claims, differences or 
disputes of the nature referred to in clause (2), above shall 
be submitted to arbitration as per the provisions of these 
Byelaws and Regulations. 

Limitation period for reference of claims, differences or 
disputes for arbitration 

(4) All claims, differences or disputes referred to in clause 
(2) above shall be submitted to arbitration within six months 
from the date on which the claim, difference or dispute 
arose or shall be deemed to have arisen. The time taken 
in conciliation proceedings, if any, intiated and conducted 
as per the provisions of the Act and the time taken by the 
relevant authority to administratively resolve the claims, 
differences or disputes shall be excluded for the purpose 
of determining the period of six months. 

Power of the relevant authority to prescribe Regulations 

(5) (al The relevant authority may, from time to time 
prescribe Regulations for the following : 

(id the procedure to be followed by the parties in 
arbitral proceedings. 

In particular, and without prejudice to the gene¬ 
rality of the foregoing power, such procedure may, 
inter alia, provide for the following : 

(a) the forms to be used; 

(bl the fees to be paid; 

(cl the mode, manner and time period for submis¬ 
sion of all pleadings by both the parties; 

(d) matters relating to requests from the parties for 
amending or supplementing the pleadings; and 

(el the consequences upon failure to submit such 
nleadings by the parties. 


(it)'the procedure to be followed by the arbitrator In 
conducting the arbitral proceedings. 

In particular, and without prejudice to the generality 
of the foregoing power, such proceduie may, mter- 
alia, provide for 

(al adjournment of hearings; and 

(bl terms and conditions subject to which the arbi¬ 
trator may appoint experts to report on specific 
issues and the _ procedure to be followed in 
arbitral proceedings upon such an appoin f ment. 

(iiil Different set of arbitration procedures for different 
claims, differences or disputes after taking into consi¬ 
deration such circumstances and facts as the rele¬ 
vant authority may deem fit which circumstances 
and facts may include the value of the subject 
matter and the persons who are involved as parties 
to such claims, differences or disputes. 

(iv) creation of seats of arbitration for different regions 
or prescribing geographical locations for conducting 
arbitrations and prescribing the courts which shall 
have jurisdiction for the purpose of the Act. 

(vl The claims, differences or disputes which may be 
referred to a sole arbitrator and the claims, differ¬ 
ences or disputes which may be referred to a penel 
of arbitrators 

(vi) The procedure for selection of persons eligible to 
act as arbitrators. 

(viil The procedure for appointment of arbitrator. 

(viii) The terms, conditions and qualifications subject to 
which any arbitrator may be appointed. 

(ixl determination of the number of arbitrators in the 
case of a panel of arbitrators. 

(xl the time period within which a substitute arbitrator 
has to be appointed in case the office of the arbi- 
tvactor falls vacant for any reason whatsoever. 

(xij The matters to be disclosed by any person who is 
approached in connection with his possible appoint¬ 
ment as an arbitrator. 

(xiil The procedure to be adopted by the parties for 
challenging an arbitrator. 

(xiiil (a) The claims, differences or disputes which, may 
be decided by the arbitrator without a hearing un¬ 
less either party in writing requests the relevant 
authority for a hearing and the time period within 

. which such a request shall be made. 

(b) The claims, differences or disputes which, may be 
decided bv the arbitrator onlv by hearing the parties 
unless both the parties iointly waive the right to 
such hearing and the time period within which such 
a waiver shall be made. 

fxiv) The place of arbitration for each reference and the 
places where the arbitrator can meet for consulta¬ 
tion, for hearing witnesses, experts, or the parties, 
or for inspection of documents, goods or other pro¬ 
perty. 

(xv) The making of the arbitral award including the 

manner in which a decision is to be taken in the 
case of panel of arbitrators and the form and con¬ 
tents of the arbitral award. 

The term arbitral award shall also include an arbitral 
award on agreed terms. Prescriptions as to the con¬ 
tents of the arbitral award may include proviVons 
for costs and where the arbitral award is for the 
payment of money, may include interest payable 
on principal sum due. 

(xvi) The amount of deposit or supplementary deposit, as 
the case may be. as an advance for the costs which 
it. expects will be incurred in respect of the claim, 
difference or dispute. Provided where a counter¬ 
claim is submitted to the arbitrator, a separate 
aipn-i-u 0 f deposit for the counter-claim may also be 
specified. 
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(xvi<) The administrative assistance which the F & O 
Segment may render in order to facilitate the con¬ 
duct of arbiluil proceedings. 

fwiii) Aii matters regretting the mode and the manner of 
service of notices and communications by the parties 
including communication addressed to arbitrator. 

(xix) Any other matter which in the opinion of the rele- 
vant authority is requires to be dealt with in the Regulation 
to facilitate arbitration. 


Interim arbitral award and interim measures ordered by 
the arbitrator 

'12) The arbitrator may be empowered to make an interim 
arbitral award as well as to provide interim measures of 
protection. An arbitrator may require a party to provide 
appropriate security in connection with an interim measure. 

Appearance in arbitral proceedings by counsel, attorney or 
advocate 


(5) (b) The relevant authority from time to time may 
aamend, modify, Iter, repeal, or add to the provisions of the 
Regulations. 

Disclosure -by persons to be appointed as arbitrators 

(6) Every person who is approached in connection with 
his possible appointment as an arbitrator, shall disclose to the 
relevant authority in writing any circumstances likely to give 
rise to justifiable doubts as to his independence and impartiality. 
If the person discloses any circumstances which in the opinion 
of the relevant authority gr e likely to give rise to justifiable 
doubts as to his independence and impartiality, then he shall 
not be appointed as an arbitrator. 

Disclosure by persons appointed as arbitrators 


(13) In arbitral proceedings where both the parties are 
Clearing Members, the parties shall not be permitted to 
appear by counsel, attorney or advocate but where one of 
the parties is a Constituent, then the Constituent shall be 
permitted to appear by counsel, attorney or advocate. II 
the Constituent chooses to appear by counsel, attorney or 
advocate, then the Clearing Member shall be granted a simi¬ 
lar privilege. 

Arbitral award by arbitrator 

(14) The arbitrator shall make the arbitral award within 
one month from the date of entering upon the reference and 
the time to make the award may be extended from time to 
time by the relevant authority on an application by either 
of the parties or the arbitrator as the case might be. 


(7) An arbitrator, from the time of his appointment and 
throughout the arbitral proceedings, shrill, without delay, dis¬ 
close to the relevant authority irt writing any circumstances 
referred to in clause (6) above which have come to his 
knowledge after his appointment as an arbitrator. 

Termination of mandate of the arbitrator 

(8) The mandate of the arbitrator shall terminate if 

(a) the arbitrator withdraws from office for any reason; 
or 

fb) in the opinion of the relevant authority, the arbitrator 
becomes de jure op de facto unable to perform his 
functions or for other reasons fails to act without 
undue delay including failure to make the arbitral 
award within the time period specified, by the 
relevant authority. Such a decision of the relevant 
authority shall be final and binding on the parties; 
or 

( c) (he mandate of the arbitrator is terminated by the 
relevant authority upop receipt of written request 
for the rermytation of the mandate of the arbitrator 
from both the parties to arbitration; or 

(d) the arbitrator discloses any circumstances referred 
to in clauses (6) and (7) which in the opinion of 
the releant authority are likely to give rise to justi¬ 
fiable doubts as to his independence and impar¬ 
tiality. 

(e) the arbitral proceedings are terminated as provided 
for herein. 

Supplying of vacancy to the office of the arbitrator 

(9) At any time before the making of the arbitral award 
should ihe office of the arbitrator rail vacant for any reason 
whatsoever including any vacancy due to the illness or death 
of the arbitrator or termination ot tne manuate of me arbi¬ 
trator by the relevant authority or otherwise, the vacancy 
shall be supplied by the relevant authority by following 
the same procedure as specified by it tor appointment ot 
the arbitrator. 

Consideration of recorded proceedings and evidence 

(10) Unless otherwise agreed by parties, _gny arbitrator who 
has oeen appointed -by fne relevant auinoruy to supply a 
vacancy to me omce ot the anoiuaior, may repeat any Hearings 
previously held. 

Order or ruling of previous arbitrator invalid 

(11) An order or ruling of the arbitrator made prior to the 
teimination or his mandate shall not be invalid soiely because 
his mandate mis been terminated fro video that wnen tne 
termination has been effected to pursuan- to clase (7) (d), 
the order or ruling of the arbitrator made prior to termi¬ 
nation of his mandate shall become invalid unless otherwise 
agreed upon by the parties. 


For the purpose of this clause the arbitrator shall be deem¬ 
ed to have entered upon a reference on the date on which 
the arbitrator has or is deemed to have applied his mind. 
Arbitration proceedings subject to the provisions of the Act 

(15) The arbitration proceedings as provided for by the 
provisions of these Byelaws and Regulations shall be subject 
to the provisions of the Act to the extent not provided for 
in these Byelaws or the Regulations. 

Construction of references 

(16) For the purposes of section 2(6) of the Act, in all 
claims, differences of disputes which are required to be 
submitted to arbitration as per the provisions of these Bye 
laws and the Regulations, wherever Part A of the Aci 
leaves the parties free to determine a certain issue, the par¬ 
ties shall be deemed to have authorised the relevant authority 
to determine that issue. 

Administrative assistance 

(17) For the purpose of section 6 of the Act, in all claims 
Uilierences or disputes which are required to be submitted 
io arbitration as per the provisions ol these Byelaws and 
Regulations, the parties shall be deemed to have arranged 
for administrative assistance of the relevant authority m ordei 
to facilitate the conduct of the arbitral proceedings. 

Jurisdiction 

(IS) All parties to a reference to arbitration under these 
Byelaws and Regulations and the persons, it any, claiming 
under litem, shall be deemed to have submitted to the ex¬ 
clusive jurisdiction of the courts in Momibai or any other 
court as may be specified by the re'evant authority for the 
purpose or giving effect to the provisions of the Act. 

3 . i he provisions of byelaw (1) <L (21 shall become appli¬ 
cable to ail claims, differences, disputes between the parties 
mentioned therein for all dealings, contracts and transac¬ 
tions admitted for clearing and settlement on the Clearing 
Corporation in respect of F & O Segment and made subject 
to the byelaws, rules and regu’ations provided such dealings, 
contracts and transactions had been entered into between the 
parties mentioned therein prior to or to the date on which 
the Clearing Member was either declared a defaulter or e\ 
pelied or has surrendered his trading membership. 

CHATTER. XI : DEFAULT 
I. DECLARATION OF DEFAULT 

A clearing member may be declared a de r auhcr by direc¬ 
tion/ circuiar/notiiication of the relevant Authority of the 
segment if : 

U) he is trading member of any stoch exchange and 
ijit said exchange declares him as a detacher; or 

(2) he is unable io fulfill his clearing, settlement or 
obligations; or 

(3) he admits or discloses his inability to fulfill or dis¬ 
charge his duties obligations and iiabilites; or 
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(4) <tc fails or is unable to pay within the specified time 
the damages and the money difference due on a 
closing-out effected against him under the Rules, 
Bye Laws and Regulations; or 

(3; be fails to pay any sum due to the Clearing Cor¬ 
poration as the relevant authority may from time to 
time prescribe; or 

(hr it he fails to pay or deliver all moneys, securities 
and other assets due to a clearing member who has 
been declared a defaulter within such time of 
declaration of default of such clearing member in 
such manner and to such person as the relevant 
authority may direct; or 

(/; if he fails to abide by the arbitration award as laid 
down under the Rules, Bye Laws and Regulations; 

Or 

(S' if a notice of insolvency has been served on a 
clearing member he shall be ipso facto declared a 
defaulter though he may not have at the same time 
defaulted on any of his obligation on the Clearing 
Corporation; 

(*j under any other circumstances as may be decided 
the relevant authority from time to time. 

2. «i AR1NG MEMBER'S DU I V TO INFORM 

A O ag member shall be bound to notify the Clearing 
-Corj>oration immediately if there. by a failure by any clear¬ 
ing member to discharge his liabilities in full. 

3. COMPROMISE FORBIDKN 

A clearing member shall not accept from any clearing 
member anything less than a full and bona fide money pay- 
mpflf in. settlement of a debt arising out of a deal cleared 
through the F&O Segment. 

4. NOTICE of DECLARATION OF DEFAULT 

CJtt a clearing member being declared a defaulter a notice 
shall bo forthwith issued to all the clearing members if the 
--Clearing Corporation. 

5 . Nance to the stock exchange 

Or a clearing member being declared a defaulter a notice 
shall be forthwith issued to the Exchange if the clearing 
member is also a trading member of that Exchange 

6. DEFAULTER'S BCOK AND DOCUMENTS 

When :<l clearing member has been declared a defaulter, 
the relevant authority shall take charge of all his books of 
accounts documents, papers and vouchers to ascertain the 
state of his affairs and the defaulter shall hand over such 
books documents, papers and vouchers to the relevant 
authority 

7. LIST OF DEBTORS AND CREDrrORS 

Idle uelaulcer shall file with the relevant authority within 
such time of the declaration of his default as the relevant 
authority may direct, a written statement containing the 
complete list of his debtois and creditors and the sum owing 
by and ir each. 

8. DEFAULTER TO GIVE INFORMATION 

The ,.ic Luff ter shall submit to the relevant authority such 
statcmeiL. of accounts, information and particulars of his 
affairs the relevant authority may from time to time require 
<md if v» desired shall appear before the relevant authority 
at its meetings held in connection with his default 

9 . lNOUTRY 

The relevant authority may conduct a strict inquiry into 
the accounts and dealings of the defaulter in the market and 
shall report anything improper, unbusinesslike or unbecoming 
a dealing member in connection therewith which may come 
to its kn?v. ledge. 


10. DEFAULTED ASSETS 

The relevant authority can call in and realise the security 
and margin money and securities deposited by the defaulter 
and recover all moneys, securities and cyber assets due, pay¬ 
able or deliverable to the defaulter by any other Clearing 
Member in respect of any deal or dealing made subject to 
the Bye Laws. Rules and Regulations and such assets shall 
vest in the relevant authority for the benefit and on account 
of the creditor Clearing Corporation of the F&O Segment 
or Clearing Members. 

11. PAYMENT TO RELEVANT AUTHORITY 

(1) All monies, securities and other assets due, payable or 
deliverable to the defaulter must be paid or delivered to the 
relevant authority within such time of the declaration of de¬ 
fault as the relevant authority may direct. A clearing 
member violating this provision may be declared a defaulter. 

(2) A clearing member who shall have received a difference 
on account or shall have received any consideration in any 
deal prior to the date fixed for settling such account or deal 
shall, in the event of the clearing member from whom he 
received such difference or consideration being declared a 
defaulter, refund the same to the relevant authority for the 
benefit and on account of the creditor members. Any 
clearing member who shall have paid or given such difference 
or consideration to any other clearing member prior to such 
settlement day shall again pay or give the same to the relevant 
authority for the benefit and on account of the creditor mem¬ 
ber in the event of the default of such other member. 

(3) A clearing member who receives from another clearing 
member during any clearing a claim note or credit note repre¬ 
senting a sum other than difference due to him or due to his 
constituent which amount is to be received by him on behalf 
and for the account of that constituent shall refund such 
sum if such other clearing member be declared a defaulter 
within such number of days as specified by the relevant 
authority after the settling day. Such refunds shall be made 
to the relevant authority for the benefit and on account of 
the creditor members and it shall be applied in liquidation 
of the claims of such creditor members whose claims are 
admitted in accordance with the Rules. Bye Laws and Regu¬ 
lations. 

12. DISTRIBUTION 

The relevant authority shall at the risk and cost of the 
creditor members pay all assets received in the course of 
realisation into such bank and/or keep them with the F&O 
Segment in such names as the relevant authority may from 
time to time direct and shall distribute the same in accordance 
with the Rules. Bye Laws and Regulations. 

13. CLOSING-OUT 

(1) Clearing members having open deals with the defaulter 
shall close out such deals after declaration of default. Such 
closing-out shall be in such manner as may be specified by 
the relevant authority from time to time. Subiect to the 
retaliations in this regard specified by the relevant authority, 
when in the opinion of the relevant authority circumstances 
so warrant, such closing-out shall be deemed to have taken 
place in such manner as may be determined by the relevant 
authority. 

(2) Differences arising from the above adjustments of 
closing-out shall be claimed from the defaulter or paid to the 
relevant authority for the benefit of creditor clearing members 
of the defaulter. 

14. CLAIMS AGAINST DEFAULTER 

Within such time of the declaration of default as the rele¬ 
vant authority may direct every clearing member carrying on 
business on the F&O Segment shall, as it may he required 
to do, either compare with the relevant authority his accounts 
with the defaulter duly adjusted and made up as provided 
in the Rules. Bye-Laws and Regulations or furnish a state¬ 
ment of such accounts with the defaulter in sucli from or 
foims as the relevant authority may presdbe or render a 
certificate that he has no-such account. 
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23. PAYMENT OF RELEVANT AUTHORITY : 


Any clearing membeis failing to compare his accounts 
or send a statement or certificate relating to a defaulter 
within the time specified shall be called upon to compare 
his accounts or send such statement or certificate within 
such further time as may be specified. 

16. PENALTY FOR FAILURE TO COMPARE OR SUB¬ 
MIT ACCOUNTS : 

The relevant authority may take such action as it may 
deem fit including levying of fine and suspension, on any 
clearing member who fails to compare his accounts or 
submit a statement of its account with the defaulter or 
a certificate that he has no such account within the speci¬ 
fied time. 

17. MISLEADING STATEMENT : 

The relevant authority may take such action as it may 
deem fit including levying of fine and suspension, if it is 
satisfied that any comparison statement or certificate relating 
to a defaulter sent by such clearing member was false or 
misleading. 

18. ACCOUNTS OF RELEVANT AUTHORITY : 

The relevant authority shall keep a separate account in 
respect of all monies, securities and other assets payable 
to a defaulter which are received by it and shall defray 
there from all costs, charges and expenses incurred in or 
Shout the collection of such assets or in about any proceed¬ 
ings it takes in connection with the default. 

19. APPLICATION OF ASSETS : 

The relevant authority shall apply the net assets remain¬ 
ing in its hands after defraying all such costs, charges and 
expenses as are allowed under the Rules, Bye Law's and 
Regulations in satisfying first the claim of Clearing Cor¬ 
poration and then such admitted claims of clearing mem¬ 
bers on a pro rata basis against the defauter arising out 
of admitted deals on behalf of the constituents and there¬ 
after on deals entered into on their own account, in accor¬ 
dance with the provisions of the Bye Laws, Rules and 
Regulations of the Exchange. 

20. CERTAIN CLAIMS NOT TO BE ENTERTAINED : 

The relevant authoiity shall not entertain any claim 
against a defaulter :— 

(1) which aiises out a contract in securities, dealings 
in which are not permitted of which are not made 
snbjec to Bye Laws, Rules and' Regulations or 
in which the claimant has either not paid himself 
or colluded v ith the defaulter in evasion of mar¬ 
gin payable on bargains in any security: 

(2) which arises out of a contract in respect of which 
compel iscn of accounts has not been made in the 
manner specified in the Rule,. Bye Laws and Re¬ 
gulations or w.icn there has been no comparison if 
a contract note ‘ in respect of such deals has not 
been rendered as provided in the Rules, Bye Laws 
and Regulations; 

(3) which arises from any arrangement for settlement 
of claims in lieu of bonafide money payment in 
full on the day when such claims become due; 

(4) which is in respect of a loan with or without 
security; 

15) which is not filed with the relevant authority 
within such time of date of declaration of default 
as may be specified by the relevant authority. 

21. ASSIGNMENT OF CLAIMS ON DEFAULTERS’ 
ESTATE ; 

A Clearing member being a creditor of a defaulter shall 
not sell, assign or pledge the claim on the estate of such 
defaulter without the consent of the relevant authority. 

22. PROCEEDINGS IN THE NAME OF DEFAULTER ; 

The relevant authority shall be entitled to take any 
proceedings in a court of law either in its own name or in 
the name of the defaulter as it may be advised for 
recovering any assets of the defaulter. 


If any clearing member takes any proceedings in a court 
of law against a defaulter whether during the period of its 
default or subsequent to its i e-admission to enforce any 
claim against the defaulter’s estate arising out of any 
admitted deals in the market subject to the Bye Laws, 
Rules and Regulations before it was declared a defaulter 
and obtains a decree and recovers any sum of money 
thereon, it shall pay such amount or any' portion thereof as 
may be fixed by the relevant authority for the benefit and 
on account of the creditor members having claims against 
such defaulter. 

CHAPTER XH : SETTLEMENT FUND 

L CLEARING CORPORATION TO MAINTAIN SET¬ 
TLEMENT FUND : 

11) The Clearing Corporation shall maintain Settlement 
Fund(s) in respect of different clearing sub-segment for 
such purposes as may be specified by the relevant autho¬ 
rity from time to time. 

(2) The relevant authority may prescribe from time to 
time the norms, procedures, terms and conditions govern¬ 
ing each Settlement Fund which may inter-alia specify 
the amount of deposit or contribution to be made by each 
clearing member to the relevant fund, the terms, manner 
and mode of deposit or contributions, conditions of repay¬ 
ment of deposit or withdrawal of contribution from the 
fund, charges for utilisation, penalties and disciplinary 
actions for non-performance thereof. 

2. CONTRIBUTION TOWARDS SETTLEMENT FUND : 

(1) Each clearing member shall be required to contri¬ 
bute to and provide a deposit as may be determined from 
time to time by the relevant authority to the relevant 
Settlement Fund which shall be held by the F & O 
Segment to be applied as provided in these Bye Laws and 
Regulations. 

(21 The relevant authority may specify the amount of 
contribution or deposit to be made by each clearing member 
and/or category of members which may include inter alia 
the minimum amount to be provided by each clearing 
member. 

(3) The relevant authority may also specify such 
additions contribution or deposit that shall have 'o be pro¬ 
vided towards the Settlement Fund from time to time to 
form part of the Settlement Fund. 

3 FORM OF CONTRIBUTION DEPO c IT • 

The relevant authority shall prescribe from time to time 
the form of contribution or deposit to the Se’tlcment 
Fund. The relevant authority in its discretion, may permit 
a cle' ing member to contribute or provide the. depo-T 
either in the form of call, securities, bank guarantor or 
by such other method and subject to such term? and con¬ 
ditions as mnv be specified from time to time. 

4 REPLACEMENT OF DEPOSIT : 

By giving a suitable notice to the l- ft O Segment and 
subject to such conditions as may be specified by the 
relevant authority from time to time, a clearing member 
may withdraw qualifying securities from pledge, or may 
cause the F & O Segment to revoke an acceptable letter 
of credit or bank guarantee, which secured the clearing 
member’s contribution or deposit towards the Settlement 
Fund, provided that the clearing member has, effective 
simultaneously with guch withdrawal or revocation, deposit¬ 
ed cash with, or pledged qualifying securities to the 
F &0 Segment or through such other mode as may be 
approved the F & O Segment from time to time to satisfy 
his required contribution or deposit. 

5. ADMINISTRATION AND UTILISATION OF THE 

SETTLEMENT FUND : 

(1) Tlie Settlement Fund shall be utilised for such 
purposes as may be provided in the Bye Laws and Regu¬ 
lations and subjffet to such conditions as the relevant 
authority mav prescribe from time to rime which shall 
include ;— 

fa) to defray the expenses of creation, Maintenance 
and repayment of the Settlement Fund; 
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(b) investment in such approved securities and other 
avenues subject to such terms and conditions as 
may be decided by the relevant authority from 
time to time; 

(c) the application of Settlement Fund to meet 
premia on insurance coverts) which the relevant 
authority may take from time to time; 

(d) the application of Settlement Fund to meet 
shortfalls and deficiencies arising out of the clear¬ 
ing and settlement of such deals as provided in 
the Bye Laws and Regulations. 

(e) the application of the Settlement Fund to satisfy 
any loss or liability of the F & O Segment arising 
out of clearing and settlement operations of such 
deals as provided in these Bye Laws and Regu¬ 
lations. 

(f) repayment of the balance after meeting all obli¬ 
gations under these Rules, Bye Laws and 
Regulations to the clearing member when he 
ceases to be a member pursuant to the provisions 
regarding the repayment of deposit; 

(g) any other purpose as may be specified by the 
Board from time to time. 

(2) Save as otherwise expressly provided in these Bye 
Laws and Regulations, the Settlement Fund shall not be 
utilised for any otfier purpose. 

(3) The The F & O Segment shall have full power and 
authority to pledge, re-pledge, hypothecate, transfer, create 
a security interest in, or assign any or ail of the (i) Settle¬ 
ment Fund cash, (ii) securities or other instruments in 
which Settlement fund cash is invested and (iii) qualifying 
securities pledged by a clearing member or letters of 
credit or any other instrument issued on behalf of clearing 
member in favour of the F & O Segment of the Clearing 
Corporation towards deposit to the Settlement Fund. 

6. UTILISATION FOR FAILURE TO MEET OBLI¬ 
GATIONS : 

In flic event a clearing member fails lo meet obligations 
to the F k O Segment arising out of clearing and settle¬ 
ment operations of such deals as provided in these Bye 
laws and Regulation:-, the relevant authority may utilise 
the Settlement Fund and other monies to the extent 
necessary to TTi the obligation under such terms and 
conditios.s as ‘be i.l'vmt authority may specify from time 
to ’.iine. 

7. UTILISATION IN' CASE OF DEFAULT : 

In the event a cl lining member is declared a defaulter 
and the clearing meinbcj fails to meet the clearing and 
settlement obligations .• the F & O Segment arising out of 
clcav'ne and setTement operations of such deals as pro¬ 
vided In these Bve Laws and Regulations, the relevant 
authority may utilise the Settlement Fund and other 
monies to the event neces.syy to eliminate the obligation in 
the following order :— 

(1) any amount that maybe paid in the foim of margin 
or anv other payment of the defaulting member 
retained bv the F & O Segment of the Clearing 
Corporation for the put nose of the clearing and 
settlement, if this amount js not sufficient to settle 
th : obligation : 

<21 any contribution or deposit made _ by or bank 
guaran’ee ranged by the defaulting member to 
the Settlement fund, whether in the form of cash 
or securities or bank vr rrantce, if this amount is 
not sufficient to settle the obligation; 

{3) the amount of security deposit, if any, made by 
the defaulting membm lo the specified Exchange 
to the extent not appropriated by the Specified 
Exchange towards the obligations of the default¬ 
ing member to it; if this amount is not sufficient 
to' settle the obligation; 

14) the proceeds, if any, recovered from auctioning 
or transferring the membership of the defaulting 
member in 'the Specified Exchange, subject to 
deduction of the expenses relating or incidental to 


the auction, if this amount is not sufficient to 
settle the obligation; 

15) the fines, penalties, penal charges, auction differ¬ 
ence. interest on delayed payments, interest or 
other income, if any, earned by investment or 
disinvestment of Settlement Fund or interest 
earned on margin monies that form part of the 
Settlement Fund to the extent as may be decided 
by the F & O Segmenl, jf the amount is not 
sufficient to settle the obligation; 

(6) the profits available for appropriation in the res¬ 
pective year in which the default took place, if 
this amount is not sufficient to settle the obli¬ 
gation; 

(7) -the retained earnings of the Clearing Corporation 
including any reserves created for this purpose to 
the extent available, if this amount is not suffi¬ 
cient to settle the obligation; 

(8) the amount of contribution and deposit made by 
all categories of clearing members to the Settle¬ 
ment Fund in proportion to the total contribution 
and deposit made by each clearing member. 

(9) if the above amount is not sufficient, the balance 
obligation remaining after application of the above 
funds shall be assessed against the clearing mem¬ 
bers in the same proportion as their total contri¬ 
bution and deposit and clearing members shall be 
required to contribute or deposit in the Settlement 
Fund, within such time as the relevant authority 
shall require, the deficient amount. 

8. OBLIGATION TO BRING IN ADDITIONAL CON¬ 
TRIBUTION OR DEPOSIT: 

(1) If a pro-rata charge is made as mentioned in the 
above provision against a clearing member’s actual contri¬ 
bution or deposit, and as a consequence the clearing mem¬ 
ber’s remaining contribution and deposit towards the Settle¬ 
ment Fund is less than his required contribute n and 
deposit, the clearing member shall contribute oi deposit 
in the Settlement Fund, within such time as the relevant 
authority shall require the deficient amount 

(2) If the clearing member shall fail to do so. ihe rele¬ 
vant authority may charge such interest, impose per.; 1 hies 
and fines and takes such disciplinary action against the 
clearing member as it mav determine from tints to i’tne. 
Any disciplinaty action which the relevant authority tikes 
pursuant to the above provisions oi involuntary cessation 
of membership by the clearing memhe" shall not atTec, the 
obligations of the clearing member to the F & O Segment 
or any remedy to which the F & O Segment may be entit¬ 
led under applicable law. 

9. ALLOCATION OF THE CONTRIBUTION OR DEPO¬ 
SIT : 

Each clearing member’s contribution and deposit towards 
Settlement Fjind shall be allocated by the F & O Segment 
of the Clearing Corporation among the various clearing 
sub-segments which are designated as such by the F -i O 
Segment and in which the clearing member participate'-, in 
such proportion as it may decide from time to time. The 
F & O Segment of the Clearing Corporation shall retain 
the right to utilise the fund allocated to a particular deal¬ 
ing sub-segment to the satisfaction of losses or liabilities 
of the F & O Segment incidental to the operation of that 
clearing sub-segment as may be decided by the Cuming 
Corporation at its descretion. 

10. CESSATION OF THE CLEARING MEMBER ; 

(1) A clearing member shall be entitled to the repay¬ 
ment of deposit made by him to the Settlement Fund 
after ; 

fa) the clearing member ceases to be a membeu and 

fb) all pending deals at the time the clearing member 
ceases to be a clearing member which could r-sult 
in a charge to the Settlement Fund hare been, 
closed and settled, and 
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12. Limitation of liability : 

The liability of the Clearing Corporation resulting from 
the deemed contracts of clearing members with the F & O 
Segmc.it and to losses in connection therefrom be limited 
to the extent of contributions available to the Settlement 
Fund The F & O Segment shall not be available for 
obligauous of a noc-clearing member, obligations of a 
clearing member to a non-member, obligations of a clear¬ 
ing member to another member of the F & O Segment 
towards deals to which the F & O Segment of the Clear¬ 
ing Corporation is not a counter party or obligations to 
a constituent by a clearing member, and to losses in con¬ 
nection therefrom. 

CHAPTER XIII : MISCELLANEOUS 

1. .Save as otherwise specifically provided in the Bye Laws 
and Regulations specified by the relevant authority regard¬ 
ing clearing and settlement arrangement, in promoting, 
facilitating, assisting, regulating, managing and opera¬ 


ting the F & O Segment, the F & O Segment of the Clear¬ 
ing Corporation should not be deemed to have incurred 
any liability, and accordingly no claim or recourse in 
respect of or in relation to any dealing in securities or any 
matter connected therewith shall lie against the F & O 
Segment or any authorised person(s) acting for the F & O' 
Segment of the Clearing Corporation. 

2. No claim, suit, piosecution or other legal proceeding 
shall lie against the F & O Segment or any authorised 
person(s) acting for the F & O Segment m respect of any¬ 
thing which is in good faith done or intended to be done 
in pursuance of any order or other binding directive issued 
to the F & O Segment under any law or delegated legis¬ 
lation for the time being in force. 

UNQUOTE 

For National Securities Gearing Corporation Limited 

R. JAYAKUMAR 
Asstt. Company Secretary 
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